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NGUYEN MINH CHAU  born on 06-04-1928 at HA NOI
has successfully completed the Principles of Auditing course
given jointly by the Hational Institute of Trainiag and the
United States Agency for International Develcpment duriang the

period 30-07-1973 to 02-11-1973 and has passed
the examinations given with a total of 84.00 points out of
a maximum of 100, B

The principles and procedures of auditing studied during the
160 clessroom hours of this courie are equivalent to those taught
in undergraduate auditing courses conducted in Aserican universities,. '
The course includes extensive discussions of auditing principles
so that students will be able to apply what they have learned to
many different situstions., Various auditing procedures and
techniques the auditor can use in applying a particular principle
are also studied, Throughout the course, emphasis 1s placed on
the need to begin each audit engagement with an examination of
internal control and base the audit procedurcs and techniques used
on the quality of internal control present, Numerous flowcharts
of accounting documents and procedures ware developed and discussed
in detail in relation to both the evaluation of existing internal
control and the determination of the auditing procedures that
need to be used, The materials studied {n the course provide a
valuable basic understanding which is useful in both internal and
independent zuditing functions. '

The sixteen chapters of the auditing course are divided into
two major parts, Thne firsc part begins with a chapter that
introduces the field of suditing by comparing and contrasting the
work and the objectives of the auditor and the accountant. Two i !
chapters. are devoted to a detailed discussion of the concept of
i{nternal control and why the evaluation of internal control is
the starting point of every audit, Awnother chapter discusses the
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need for planning every audit engagement, what these plans .
should include, and how the planning function is eccomplished.

thz next chapter discusses the concept of audit evidence, the
different kinds of audir evidence, and the degree of reliability
of the different kinds of evidence. This chapter also contains

an introduction to statistical sampling. One chapter 1s concerned
with the auditor's working papers. It discusces the various kinds
of working papers, techniques for preparing them, and the vital
role working papers play in the auditor’s work. A final chapter
in this part discusses the kinds of audit reports and various wordings
that can be used in these reports as well as the need for a code
of ethics for independent zuditors,

The second part of the course contalng nine chapters that
discues in datail the specitic audit proccdures, working papers,
internal controls, and intcynal control guestionnaires for each
major account or group of accounts, These nine chapters are
deslgned to allow the student to use what wes learned in the first
part of the course in relation cto ‘specifdc situetions. Each of
these chapters begins with a discusslon of the uspacts of internal
control that apply to the account or group of: accounts and how
the presence or lack of specific contrcéls will effect the audictor's
procedures, : ‘

The second section of each chapter discusses audit procedures
and cechoiques in relelion to the audit objectives for each account,
By learning &nd undarstanding what the auditor's cbjectives are
fer each account and then studying the auditiag procedures that
can be used to achieve each objective, the auditor's work 1is presented
in a systematic way that is easy to understand, Throughout these
uine chapters, numerous example of working papers ere presented.

All working papers refer to one company, By using this approach,
the student can see the relationship between various working papers
and can gain a better understanding of the iInterrelationships

anong various parts of each audic, The aspecific accounts or account
groups discussed in this part are, Zzuh, “cceivables, Inventories,
Fixed Assets, Other Assets, Liasbiiicies, Owners' Equicty, Revenues,
and Expenscs,

Saigon; 7-2"'7V

/gcu, ., /gdws
GENE A. GOHLKE, Th.D,CPA

Director of Accounting Educactionm.
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