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&o !!_~hange Market R~!!!! 

ln the last week of March, trading in the open exchange market was 
suspended to halt specnlative activity 0 and prior to reopening the 
market on April 4 0 the government instituted a series of measures which 
involved it much more directly in the exchange marketo 

All p1erchases of foreign exchange by the public were subjected to prior 
verification tllld approval by an exchange authorizing commission (C.,OoD.E.80 
The SU'.t'render 1•equira'ilent on export proceeds was increased to ei.ghty per­
cento The RLU earmal"l.{ed $2 million of 1tia own exchange :resources for 
interv-e:ntion in thG commercial exchange market via FEOF and unified the 

of:Ucial each:mge rnte with the FEOF rate by increasi~/rom K240/$ to K605/$o 
The COCE system b1•ol!ght all exchange sales legally under administrative 
control~ Sales in:iUally were authorized for me:rchandise 0 for ·t:ravelu 
and for student suppor.tQ During the period May - Augusta a foreign 
exchange booth at the open market in Vientiane sold baht agains~ customs 
decla:ira:i:ions for :foodst•Jffa entering frOJD ThaiJ.aado In ll/lay the government 
opened n l'alatively f?:ee second market in which fo?eign exchange could be 
pu.rc.b.ased for any purpose on payment of an exchange tax of K240/$o A~ 

the saite tima it seve?ely limited tax-free exchange autho.rizations fol':' tz·a­
vel anc student suppo~to Finally 0 in August, the government ruled that 
exchange sales for me~eaandise imports must be covered by an additional 
Kl.80/$ to K240/$ guarantee deposit held in escrow until arrival of me~~ 
chnndisen 2he list of ineligible goods was extended to include perfumes 0 

alccnolic beveFages~ and certain other luxurieso These articlesr- plu~ 

goldp tPa:r:e to b'1:! fins.11coo with taxable exchangeo 

Ins ti. tm~};:lon of a comple l:ely new exchange syatem required the sumounting 
of many difitcul ti0sf particularly in the :first months of opera-:'d.ono 
The parallel exchange market which resulted from exchange controls 
attraci:ed some exchange ot!lt of the banking systenio Curb market rates 
were :,;-i:abiUzed by th.;~ c!'eation of the second official marketD :.?or ta."'table 
0:r::chani;:e 0 at end-·Ms.y o The time required to establish an efficient ad ... 
mtnistre.tion of t.he C\>DE system resulted in on early backlog of demand 
for SC(f.e g'OOdS and sr~r.,riceao Some special pFObl001a developed 111 area.liO 
outside Vientian~ that lacked di~eet access to CODE~admin1stered. exch~nge; 
thooe ;:;,:ireaa genereJ.ly were obliged to rely on the parallel market for 
the5.r e:il:change tr::msnctionso These factors were taken by many r11ercha:a.ts 
as Jaztifications fo:t> price increases 0 particularly in the firs'.!: montI1s 
foU.o~:-:l.ng the April ?-eformso Theee diffict.~lties were gradually ri.iten~1ated, 
and thf: e~ch.ange and flletrcband!se markets showed increasing stabiU ty ii.?. 
the be~inning of the th:h"Cl qua.rter 0 although at higher overall :p1:-ice levelso 
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bo Other Actions 

RLG salaries were increased 20 percent of base pay in May0 to off-set 
the cost-of-living effects of the November 1971 devaluationo 

!_he FY-73 budget bi~ wns sent to the Nntional Assembly in June providing 
for revcnuea of Kip 80 3 billion0 expenditures of Kip 2208 billion 0 and 
a de2ic~t of Kip 14o5 billiono 

RLG trede policy tmde1"Went o secocd major re\l·ision in Mayo The govern­
ment ae,jasted duty rates affecting about 22 per.cent of ccmmercia1 imports 
with tto aim of better aligning Lao taxes with the rates effect17e in 
Thailard" The gotrernnN:int also increased its ceiling on import t :u;: 
credit (tra!tes) 1n April !n an effort to stimulate tradeo 

Fo~aag~ loans were contracted during this r;eriod with New Zealand 
for c-or;utruct.i011 of a modern slaughterhowso and with Germany :for further 
develorment of thee:J.ectrici ty distribution system. 

2o Foreign. oxchar~ supply to Laos dipped 27 percent from $10o5 million 
in the first quarter to $106 million in the second quarter 0 due to a 
$3o4 million decline in f;ree market exchangeo US!P lettel"s of credit continued 
to be opcmed st the snm0 :?atemi in the preceding quartero BNL official re­
ce1pts i~crc~sed nearly $0o5 million 0 due mainly to greater exchange conver­
sbns by foreign embase~--~s" Export proceeds to the BNL also rose 0 but did not 
fully reflect tht~ quad:r.upl•<?d average surrender re<iairement instituted iit 

Ap:roil anti the doubling cf l'eco1•ded timber production (one of Laos' principal 
e:iqi:orta) iu. the second •.juartero Net of RLG contributions to Fri:OF P official 
exchange disbursements ;;·osa $002 million 9 leaving the BNL an exchang•:e surplus 
of $003 mili.ion on current administrative accotmto 

3o !mpoz•tf.i 01. tru;:able goods elduding gold rose 23 percent in the se!!ond 
quart3r 0 ancl stood 21 p1')!'.C3nt Zd.gher than t he same period in 1971 0 
A~. t!!ough re-corded e;q>ol'ts from Japan s-nd Hong Kong also advanced sli~htly 
(p;:~imari::'..y iu Jua.e) 9 it ap~:>eared that most o:f this increase in taxable 
mem~handiee impo?ts ref'le~te!l releases of avai lable stocks from ~tons 
bondo L-.Olci, which wns disqualified in April f1'0m access to open mar:.mt 
e::>:nhanger was cot imported in either May or Juneo The interi·uption o:? 
go~.d importz a~ccmpanieti a rsversal in the tradi tional gold price structurec 
Pr"lviousJ.y Vj_ent:tao.ets price usually was htgner than London°s but lower than 
Sa::.gon°s; by June 1972 0 howeverp the Vientiane price was lower than London 
btl!t higher thru;. Saigon. Thie change was accompanied by unconfirmed reports 
of ~eve?se gold f.lows fFom Saigon th:!.'t'!Ugh Vientiane to Europeo 

4. Gove~nment fi~anee 'mproved during the second qusrtero Revenues ~ 

st;.rnuro:tCd by ta:;oiff and t:rai te adjustments, i ncreased 13 percent eornpa:v:•E:1'l 
to the f5.rst qtaa~te~ .. of 1972 0 and 7 percent comparsd to the second qaarter 
oi 197:.L D1.sbur3€ments dropped 8 percent from the first quarter of 1972 
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and 3 percent compared to the second quarter of 1971 0 despite the 20 percent 
pay incrcsa:;e which became effective in Mayu These improvements allowed the 
RLG to reduce its net inflationary borrowing kip 466 million or 17 percent 
between the first and second quarters of 19720 

5o Money supply increased Kip 208 billion in the second quarter of 1972. 
On the expansionary side, the primary increases were French counterpart 
desterilizn.tion in April which equalled one year 9 s FEOF pledge by that 
government r and private credit which expanded by kip 0.8 billion during 
th2 quartel· Q Private savings deposit i·eductions also increased liquidity 
by Kip 0.1 billion in the quarter. Although BNL foreign exchange transactions 
ex~anded ki.p circulation about KOa2 billion , this was counteracted by reductions 
in the FX positions of the commercial bankso RLG net inflationary bo:t·rowingp 
the largest expansionary factor~ declined about KOo5 bilU.on as indic~rted 
aooveo 

On the otho~· handz FEOF operations, stabilized by the new exchange system 
instituted in April, exerted a lesser contract1onar.y effect on money supply 
dul"ing the tJecond qnartero The impact of the exchange tax did not ragister 
significu1t:ly until after the quarter had endedo 

Although thu nominal increase in money supply was 1308 percent in the second 
qu:;irter, cc.•aaumez· prices rose by a larger amount 9 and real money supply 
there:for0 •:ic~cli.ned about 2 percento The annual rate of increase of this 
indicator. C•l·? real economic activH;y fell from 12 percent in March to about 
3 r>ercent in Jun.e~JvJly" 

Pr:i.vate crEdit increased strongly during the second quarter P support:xl 
by ~a Ki.p 7COmi1Uon inc?"l'ase in private deposits at commercial bank"3 0 

expanded cnitoms ·trai tea facilities by the RLGc and increased BNL and DBL 
d:U~ect loarn to the public and discount operation:~ with the commerci.'3.1 bamts.o 

Consumer pAice@~meS$Ured by the RLG 0 a index fo~ Vientianee roaa 16o3 percent 
':tn ~the secc.!id'GuarteJ? (the USAID index increased more: 24c8 percent) ,, 
At end-July the ilLG index stood 31 percent (and tha USA!D index 62 pm.·cent) 
:above the levels registerd one year earliero Factors contributing tt:J: these 
iuc~rea.ses 1n the second qttarter were rice and meat supply bottleneclm sea•·· 
soual scarci.ties of some fish and vegetables and some sluggishness and 
apHcttl:itioo in the fore:ign exchange market as the new exchange system started 
functioning. The general ~endency of local merchants. both in Vientiane and 
in the provinces~ was to price their cOl'll!lodities at the ~axable exchange rate 
of :!840/$0 Prices at the start of the third q~arter also reflected ti.ghtened 
'.i."ha \.. rice sq)ply; ·the published Th~i export for gluti11ous rice increi&sed 
32 ~'.>eA'C("f!t in July.., 
Production :~ndicatoI"s 1~eflected stronger Thai demand for timber~ high but 
'dat.:ur::diig-tmrld tin prices~ and a seasonal decline in charcoal demando 
Cov.sumption of elect1•ici ty inci·eased as ample supplies became ava:Unble from. 
th'.; Nam Ngii.1 Damr and~ more importnntly 9 as work proceeded on the renr,vatiorA 
of the eleC'!';ricaJ. distribution system in Vientiane, 
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3 r.!SI.P !.../C • c ~~e?:.od .:.971 2230 
·:::S- 'A B?li"Lg Off!cia). z:-eceipts i 2894 1947 
~ 5 Exports AO'! 7"0 

__ da~~~~'?..~-!~~0112 ______ L2!_~~~~·~~3s1ij~:Jan:-~:=_i~Arar:- ~-4-.,"]=~p-r-: -·~~~y--~-~.~~1?: ·~ ~~ ~1 ~~u i_:i 
:; Fo;reign Exchange Supply t$000) ; 52143 48836 50930' 4023 3048 3386 Jl..0457 i "(3(9 ·35n3 2A'51 t(!Q"-i : 17'34., ·---... ~ -·-·-·--· ~ . - - - - - ~ 2 Fne Ma:IPket Supl)ly i47973 44659 470181 3872 2833 31'57 Gll":l62 I 13~:~ 2!H~ ~2·~3 ~479 i 4-,70 
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18831 151 51 187 395 I 2a :,sa :.::1.~4 938 i 518, 
548. _n;f'\ ~o 1·, A ii~£ .. ., ~. ~'1 ·J •. ,. 43r~ ~ .. : ' 

C,4~ .. .;n ;~ _A1'f $lQ ,,~ ~i:f: 
- - - - - . - . -~ I 

7 RLG AdluJ..nistratton I 62 264 1871 46 8 58 112 1 2 31 :3 38 i ~:l'. 
8 Oific1al Disbursements J. 2544 2671 lG33 222 108 ~4 -42~ 4 273 383 660 I 3·12 ! 
9 Bale.nee ( "" 4 ~ 8) 350 =724 .. 50 i -11 -51 93 • 29 22 :-i:e ~ 59· :378 • J 10 - - .. ·- _______ , - ... _:-. ____ ..... _________ ,_ _____ _ 

~ ~~~~~~.e!: ~! !.!!.:?~i"::n~ 2.~~~ "? ~ ~.G::! 
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10 l!'R~l"i!' Gold (Jr.go) 32024 41786 159151 475 0 450 925 I 215 0 (j 2751 550; 
ll Taxable merc.\iand:tse (Kip M) 11488 8432 8003 761 5;3l8 671 1911 I 5~1. 937 ~60 24,lS f 1 

l.2 Petroleum products 1048 '.W88 1050 178 28 1.24 312 l.l.O 120 l37 3671 
13 Other merchandise !10440 7344 6963 584 440 547 1659 411 816 823 2051 
14 Exports to L!!or.i i Japan {Yen Ml 2956 2402 2190 i 44 80 57 HH t 64 . 67 51 1851 
1~.!l!_!2~ ,!~Jooo> _~ ___ __j_!~--~ ~~4!-!L. ~8!_, __ ~1~; __ JC88 -~-~~a2 ~;_ z~---569 _]402 __ ~J.:~7 1 .• 

GoV~}rnmtant F:r.n1mce 00 n M) ; ! ; 
1s ievemiei______ 1 r1s1 1933 esas i soo 472 ~'.)06 1567

1

. 459 655 652 :,1sa ! sho 
17 Certified expendi tu!"e:u 16650 18761 202481 2018 1830 1925 5773 1510 115 2216 54411' 1050:'.:i 
18 Budgetary deficit 8929 10834 13677!' 14.28 1358 i4l9 4206 1 1051 1060 1564 3675 3~4! 
19 Di•burssments 1!17006 18611 20835 1724 1852 1949 5603 I 1448 1713 1928 515~ 1! I 
20 Cash defiei. t . 9255 10678 142611 U.34 1380 1443 '103€ j 989 J061 1336 3385 l . 1 

21 Borrowing from BNL I 9275 9610 14500 I 1010 1100 1300 4i:07G 'I 1200 :i2v0 ilvG S50v 1 1;~00: 
22 TYe&sury assets~ , 372 130 202! (~'4) 488 246 246 llSG 177 539 5391 3111 

23 Liabili,!!!.s._!.o _p1"'i!!!.!._!!£!~l'~· 52_~- 4!!,~ .• }·.'!~I 181 !~...-1:.!!!2-. l~s I ~~-5.---2._5'1 -~--~-L.2!£: 
24 Money Supply \!K..9~ (!!:!~ ~) ~. 1~.3i3?·' !5-:tn~ '~~~;:i ! ~ 9'll'?'~ .. Q'7:;tir-· ''.:'r'lt!.·~ •u·."' .iq !?n"''""· ?'>371 ~~?7f. 9~?-'?(l: I ~?.0·1~: 

---· ~- • ! 25 Inde4' (1963 ~ 100) ~:~! :; ~~~~~ :.; ?~~:; .... ;. -.-'!~? .. :? 4::·; ':. : ,,..,,. ~. ·'"" .. ~~ !~ t;.:·;~ \J t ~3'! l :_~~,., i"t t::-i~: ·-
J 

26 Ina:re~se (K:il.p H) · ;• .;~€3. 1~i5 3!)110 j 1.119 {'~ ,. sso 1 ~9~ \ .u 3 i :307 £'1& ~~326: ( 2Cfl 
27 Real MB (Ind~x. l9CS::wo) ""u 4. 125 0 l:i9 :s::.~2 & ;i:.£. ~ J-f1' ~ ::.~r~ 2 p.'r' 5 J,-~3 ~ '42; 1 1:2 -;;~:r"' 
28 Percent change, n moutha I 9-4 13 2 ll. Bi 10o2 l:.i 't 12 ,3 12,3 r :" c 6 5 2 7 2 :rl 3,,0i 
---------.-. --.. &*--,,--. .~·--t-;--·_~--·--·-:-- ---~r----;-. -- :~ ~----- __ ,.~-.. ~1 -··,., -::-----··:--:---~-----~ <n:•-~ -~:-:·:·of--~ .... ~ a 

29 Facto!"·s expandJ.ng MS \Ki:.~ M1 !i4.H1b .; . .;bUb ~i:>.t..•t • •.$(;;. Ji.-'~' .. 12... "-"'-'·~ 1 A<'I()~ J,;,l.~ ~.,ii.;.., ,;..,ry.,, ,,.;;. , 
30 RLG n4i"tiiif1ationar.v i'.IO:itl"OW~ ' I • 
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, . 
32 Privnt0 time/savings 

dsposits** ! 120 24J\. lJ'9 I ~a5 7 43 ~g~~ 
}9 1<i ·0 ~ 

33 Credit to pr~vate ssctoF ' 780 Y.39 as21 ~ :wa; 25?' ( 339){ 124 4i:2 221 791·1 Y(lg> 

34 Foreign mi=~!c~~, rtr.H,'fl~ t •"""f.(\All!ll"I ..,'!.9"t. ~'7:C.! ~ "~:?"~ .~,. !"~ ...... t:;o 'T~""'-' ' "S!~ l~O f. "1.Q ~">'t ·1 ~ ~ 

35 F~~ench I 393 85G 944 i ;';it,:~ 853 
36 ,fol'RIM'll~"" 1 lJ-7 154 ].!!'.Q 1 "'14 "i4 1' ~ "3 ~- <l"J.2 4 l? :-.~. ----- .... -----·- ---"'-"-'"- __ ... _ .....,_... __ ,_:~- --. ..-~----.. _...,.._ ___ ,,. __ ....,,_,,~._----~-·..,.;-~ .... -- ---.... - ...- - ---- -
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~ik~~Cr~!(Kip-i)-~·~,.:!oo~~!§:~~~~=~~,;-·~!2~:0:s~.:L:!~EZ::-M~=.~~:~-~=c~~I~ 
31 Total private deposit~* , 1965 2538 177411930 1834 1920 1920! 2200 2240 2sas 26691237(• 
38 Kip demand deposits l 1356 1182 1231 1374 1292 1427 14~~!! lli)Sl 1826 2161 2161 mi.;;:·. 

~ 39 n dC~:-!~d dClposi ts I 4e4. SGS 101' 34 21 26 26 1
1 81 ::!2 3C 30 :1· 4::. 

~ 40 Kip savings/time deposit& 145 386 503 522 515 467 467 458 472 478 478 474 
41 Credit to priv~ta ~,.,.,,tor~ I 280-!; 2948 313130 ! 352?. 3"!'70i ".).a,,1,o -<-".;;~. ~MA 4,r;~.€ 423'; 4Z3,... 1 1.JA1~~ 
AZ Y"b.- nv"' ,r~ .. "',...,.• .. ~- ·- •'-·--i"·-""·"· I ""'°'~ m:.,_f"'ll' Jl"Jr-1 ,.~ ....... ,\-"' A""l'":' P-tr ~-,,.-i .... 'IJ~ r.,.,._f!P: ..,,N~ ..,,_,,._ t. ,. 

;3 ~ ;;: ~~~ ~~"' ~· - ~~GP~ I i~;; l;;; l;;; I l;;i l;;; l;;; l;;; I l;;~ l.;;; l;~i l;;~ '1 1~;; 
44 By Commercial banka 775 1064 1645 1649 1867 1456 1456t552 1893 1804 1894 189. 9 

FX ae111sts of autho1•ized ban.km• 
45 Gros~ i1ea l'i75 21os 1827 1374 1831 1831 1822 168a 1979 19791156~ 
46 NQt 249 173 284 l?O 5~ 171 171 81 183 (=S) ( --8~ 33·i 

.--i~!~~!!~Sl _!!!L,_}.E_~_!.!21.._.~!!~ 1!~_.2~_!!~~~2!.,_ ___ 

I I 
Price Indicators 

48 i"'wvfent!ane CPI (1968=100) l103e5 10108 1;201 1120~ ll4o7 11605 ll5c. 5f12~o0 128"6 1350. 3 1~~0511380;. 
4S Per cent change in period 2o0 =106 -loC Oo.i. 2o2 106 3o9t 508 4,6 5..4 . .\.;;>,3 l,_ 
50 USAXD Vientiane 1nde:z(l008=100 93~'1 '18o7 l00e2 ll02o? l0lo8 10Go4 l;J'S.,·~ l1'2'o2 14So5 13203 13208 1l3?oi 
51 Per cent change in period -800 -l6o0 12o7 2o5 =Oc9 4o5 602 lOol 2706 =llo2 2408 3,2 
52 Sticky rice (kip/kg)~ViQnt!ane 55 40 55 GO 60 GO GO 65 75 DG GG 100 
5S Thai export pricfi' 62 3i.i 49 !J~ 56 56 53 59 57 57 n 
54 Gold (3/~)*:Vientiane 1245 1288 1468 1582 18:~' 1617 1817 1658 1895 1950 19501

1
. 192C 

55 London 1133 1201 i.405 1525 lfi€i:i. 1557 1557 1502 1866 2082 2082 . 2!..Q9 

56 Saigon NA 1391 1619 1691 1702 1713 1713 1748 1721 1790 1790 I 1922 
57 UoSo green~ par.alle! ?1W.Yket0V$) 5()1 601 60.l j 601 fJOl 604. 604 760 810 820 ~..,. D.l. 837 
_!!8. TJ.n (ii!~$z. !L!.2.0~s) Average !-~2!.L~~-1--~76_ 311_ -~!_283 L.!:04 39~.~-~~.!-~:~. _ 

I ! I l 
Production 3 · 1 I i 

59 T:iiiiber-·(ibousand M ) IU.7o9 13o2 760''.I· ! 1 ~ "lf.2 3,0 ?.3 ! 8c5 1 1'!. ' 

60 Tin concentrate (MT) 1 ~262 1380 15731 17~ ~55 188. 5221. 137 lf. 
61 Charcoal (thousand MT) I Ji.3,4 10,.4 10~1. , . .,. t .. 7 A 2c5 3 o· 
62 Private conat1~ction {Kip M$ I 1112 2e;ie 770 I 56 O 13 69 j I 
63 Private construction (000 M) I 5So7 Glo~ A2o3 1~7 ~ oJ ~.01 I 

64 ~~~~ic Civair pa1.1sengars I 93u~ ~!?,,~ SevE' •'.!,e "101' .:::.9 l:.L! ! '!,,:; ~-= 'l.,S 12.,6 ! 
~--· -- -- --·· --· · ----~--,---~-·~~~--·r~~--~·---·- ·-- -·--·~-- 1 .. -- -- - - --------~r· --······ ·-·---·--~ ---- --- · --1 

£'!.~llmJ?tiO!! . I I I ! 
65 Electrioity(Vto 0 mUUon KWH) 2108 25c3 28.,,~ I 2c3 2c2 2.,,5 ; .. O 3c0 3,,2 :~,4 906 I 
66 Cattle slaughtered (thouse.nd) ! 806 8.4 7 "~, , 6 . 9 ,.7 2.2; oS .8 rS 2 .. 0 i 

I'! 18,,9 .: ,,, 
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SIGNS AND ABBR.EVIAT!O.N~H 

• End=of =period 
"'* Negative sie:nifie& increase 
CPJ: Consu:-icr illi'.'ic~ ir.tdc:-i 

NOTESg (Keyed to table lines) 

M
3 

Million 
M Cubic meters 
MS Money Supply 
M'r Met:ric ton 

(1) Total foreign exchange supply equals free ma~Ket 
plus USIP L/C 1 e plua BXL official receiptso 

(2) Free market supply is recorded •alea by commercial 
banke to public plus (for 1969~ 1970 and 1971) 
direct sales by FEOY to petroleum companieeo Supply 
in June and July includes both taxable and non·"' 
taxable exchangeo 

(3) USIP letters of credit opened during indicated pariodo 

(4) Indicated BNL official receipts exclude BDR proceedso 
investment interest and certain othe1· transactions -

(5) ProceedB surrendered to the BNL from li~ensed exportac 
Primary licensed exports a~e tin and lumbero In April 
1972 the percentage surrender re~uirementa was raised 
from an average of about 2C3 tc ~ ~!f~~ ~C% f~~ c!l 
licenaed e;:q;o.t"i;::;.,, 

(8) Indicated BNL oU1cia1 disbur11:3m0tttia exc:iudG cor.tribut:.i.(;n«' 
to FEOF ~ subsc1•iptions to IMF~ and c'ilrtain. other tr.ans" 
actions< 

(14) Japanese exports include aid goodso 

(17=20) The budgetary deficit is revenues less cert~fied 
expenditure0, and the cash deficit is revenues le9s 
disbursements¢ Revenues~ certifications and payments 
are all fmhifiect to ravtnion a.fta1• .receint of late 

reports from provinceso 

NYC 
K 

~ 

New York City 
Kip 
!U. l cg!"e.:1! 

Vtt;; Vii•mti.su.:.; 

(27) The index of real m~ney eupply 
equals the current MB index divi 
by th~ RLG price inaexo 

(30) RJJJ n@t inflationary borrowing 
eciuals (21) borrowiRtg i1·om 
BNL plus the deer.es.so 1n (22) 
Tre~e·~ry ~sset'3 plua th~ 
inc.:raat.ie in (23) tr.:-,~'.:;~.:;ry 

liabilities to private sector~ 

(31) The indicated change ln the 
n~t ~X poBition of banks equals 
(9) the ~alanc~ of BNL 
current ~eceipts and expendi= 
turas converted at the official 
exchange rate, plus the 
•~R--fte- ~- IAft\ ~~- "~• ~y 
·-~-~-~- ·- , __ , ~-- --- --
{·40.1..~~~.,;; 'Vf tl:ke r":..[t!lc:;::~ ZG~ '!;~;;.k== I 

·nv;- o:?:f:i.c19'l e:r..ch.:anrt;a l'"~ta 

cb.an~ed f>:om K240/$ to Fi305/Jf. 
fa Anril 19720 

~32 J D.ac:U..nG in ( «10) kip :>lavingw lilll, 

tim..-. depoai ts. 

(33) Increase 1n (•U) credit to .,he 
pr1.vats- sector :lrom all aou~('C03o 

(34) USA!D expansion aciualm withdrawB 
f11:~cm FEOF less dll'ill&<? iu USAHl 
kip ~UJISGtlil o 
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(35) F'rench e~ansion Goual!i wit.hdrswo.le 
from FEOF lt?.f!S 1'."h&ng6' in l''EOF 
~omlt$rpart held by French D:l.sburs:l.ng 
Officer ai ih~ oo:uk of :L11thruhli!a" 

(3e) Japanese o7t-:pan~i t..iti1 ~i1~u12 g w1. t-hd1·:4~~~ ~. ~· 

il"ODl i:iv.ii· l~i.tliil cnangtl .LU .iap!iU4~ill\il 

counterpru~t and trust accounts at the 
BNLo 

(42) Traitea (customs promissory notes) 
held both at Treasury and at BNLo 

(43) B?iL credit to private &ector and to 
commercial bank» (discount fac111tias) 
plus investmentso 

(44) Credit by commercial banks to private 
sector, net ot BBL credit to commercial 
bankso 

{45=46) P'X ~••eta of commercial banks tuid 
DBL, but not mlL, 

(52) Non=subsidized \ficnU.ana retmil prico 
poi· kilo nf 1°'1 glutinous rice~ 

(53) Wholesale export price ot 103 
glutinous ri~e published by 
That Boa!'d of Trade in $/MT an.d 
converted here at the FE07 par 
rate (K505/$ to ll/71; K605/$ 
thereafter)o 

(54=56) In.rl1ca-:;~d ~c;.10:: ...... h .. ,,,.ii .t..jt.,;; tiH1.-~~ •• ;ontlL 

except when non=availabilities of 
end""·month data require selection of an 
earlier date to l'IU!intain f!l'.:'('.'l;.'rt:!!."i 1U.tr.y 
1"mo:ne 9'1nn.,.r,...., 

• 

~ 

{54) Price per k:!..lo h~r n~ported by a mn,jo.~ 

Vientiane gold merc!umt" 

(55) Lon.:tou market Friday clci;;iu.,g; t:·1·i:-;.r;, f;:i;.­

gold bullion for last week in monthc 
1"11'~"'!-:':?""-t-- • :.~G~ · ;~} !.tt(t qu1..:~;c· ;~ho~~~ ·_,,,,!:'r·~ 1:1'-Wll\l ,,. 

qwv\.*1 Uvf., u-.J&.i.!i.lGi.;.:.tto 

(56) Saigon price for gold leaf in piastres 
converted at current Saigon parallel 
market dollar rate for pie.mtre,, 

(57) Bank kip/$ buying rate U...'ltil 4/12 ~ and 
curb market buying rate tll<irre1.d?te.ro 

(58) Ave~Bge pig tin price in New York 
publiDhed in $/100 Lba in :Gt..7 b.te1·n~.ticm4l 

Financial Statistics and convartecl ha.co l;o 
$/100 kilos (publiQhed Penang pric0s averilge 
about $20/lOOk lower),, 

(62=63) Construction data through 1/"!2 i~: frc..m. 
permits to initiate work; d&tli tor '.:>/72 
onwa..rdz is from completion reports_. 

(64) Domestic civil air pa$senger dep&rturG$ from 
~iun'~~u~ Ai~µur~ uuly, 

(;f~5) E2;.;,ctric±.ty C•'}n.aumpt:ion in Vttm-i;1 '.>n~ 

met:t•opol i tan area f:;:'Om EDI, netwo1·k, 

(66~67~ RI!] Veterina:r..•y ~'.:'!'V~.ce d.nta on. cattle ;.11.od 
ho,.; ... s:...a;.;gh::: • .,r~J :tr.. iiill c1tieso 

• 


