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T;~{ ACT 

,Not:, thoroforo, .. ",." •• , ', ." ·, .. ,.,. , , .. ,., •• , •..•.•• I 

Soction 1. This f'c',; is co.llod ",'otroleum Incolllo 'fux 
Act, B.E. " ..... 

S0ction 2, '.'his I,ct sh:.;ll co:oJc ir:to forco on the dG.y follo',IinG 
t.he da.te of itB ;-.ublil'!o.-tion in th0 Govern::lcnt Gazette . 

Section 3. Those proviGions of all other lUHs, r8eciations 
D.nd :l'lAl(;s i:"l ·[·0 fnr ."\S , they ~0 stipulu.l~Gd in this Act or aro cor.t.l~;;ry 

to or incons~st;ent ';iith trie provisions of this Act shall be l'eplr.ccd 
b:r the provisions of this J~ct, 

" DIVISlm! 1 

Section 4. In this Ad; 

"Petroleu::. " IYJBClns petl"olcy.:l [,.s defined in the Petrolc::'x.n 
Law ~!hich ' ,. 

~U producod in Tb.ulnr.d. 

"Crude Oil" means cruc16 on as defined in thc PetrolcuJu. r.. ... 1.',.: • 

uExportcd Crude Oil ll ffiGl):1f3 c:!'''\.l(te oil \-:bich tho COi:1P:X",Y holci~g 
a. concession or h.:tvin~; a joi;).t int8~i3S-t. thc~0in c}:port6 or sells t.o 
anothQr personJol' eX;lOrt, and includos that p::lt't of c~udc oil r,·)j'j.ned 
in 'l'hniland which is tj,:"eatod as 0xpo~.:·tcd crude r-il under tho PotrC'llcw.l 
.Law. 

uPet,rolctl.l7. b'~siness" means petrolcuJ'a o".1o:-~tion under J~hc . .. .. 
Pctrolcti.:n r.,'lM and includes t.ransfer of all or aIW of the prop8~'tias· 
or richts in connect.ion \-J1 .. ;:'hin such o'C.siness, \.fheth8r or not t.he 
truncf<:r is l"!"tadO ~Ln the UGuo.l COili"~e of b'J.sinass e...ytc. also ir.cluG.e:s 
ru't'{ acti vi t:{ inc:i..d0nto.l to sucb l;~,!. ;iner;s or tr.:: . .nslE.:r . 

I1Incomc u' rilCc...-.,:; n:onoy J properties or any other hencfit.[; 
. obtai:1cd vhich u:"c D..scertc .. irj,o:.blc in ter.r.s of mO:lc-;y, a.."'la includes 
tuxes and dutiQJpaid b;r other porsons for tho benonts of tho 
Ul.xpayGrs. . 
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Uli'i.: ... pos~lll ];<'::~4:Jf,; (~(:J.:·IV0'-~.':"~ '.t!. c!"'.!(i0,oil ·co Co ::" o;''''i;.n-:;! or t~1~or~i~c pl.:.Icc fo~: tho lJ~t::'i)v:; (: of :.: ur.~rj:~rl.~ i:.y '~'.:-.(! c C.::;~~~:iy, :.~:: )p:!'oP:"'~,~ :i.:.:j.Oj) of" pc1.· 2~ol(:\1;n \..':.ich i~) :.;\ :~ J L.:ct "\:.0 :'C0.Y •• i.. i...y fo:c U~D J.n L~ ["('{ nc'.~:;'vlty o~· t:-:.o CO:lljA.l.:)Y o~hc::." t}~(..n for :-.;u10 , O~:· 'l,:,. .. [.;.llsfcr of J:,c ·(.rolct;:n ,":hi(;~ is mloj(:(;-G to royulty uithout cO:1~idc:,,,tion, 

tiTiD': l"cfGru:1Gc pricc il mean:::; tho posted pric0 as dcflnod in tho . Petrolcu,1l un-l rrJ.r,us d.:LsCQunts, i:' c.:ry. 

11}~.:) rx(st prico!! rne.:.:.n:=; p::icc in Con of.lcn r.l3.rko':':', o~-:-, in tho Llb~.cncc of S\4ch price, lneill,S a price "'hich "ould be chu~'t:"d bet"een por~onG acting ' . independently \;i thout relf.l.tien::;i1ip::; in cap:i.tul or IDanagement, . 

. "Royal ty" T.1eans royalty under the PetroloUIT. La". 
"Company" means company undor the. Petroleu;n La" "hich 

(1) holds a concession or hils a join"~ interest theroin; or . 
(2) p'-lrchases cr~do oil froiOl tho co:r.pc.ny under (1) aU of "hich is intended for CAport . 

"Director-General II moans the Director-General of the nevenue ])apartment. 
.' -' ) I 

"Y.ini ster" means tho Nini ster I-Iho has- care and charge of thi s l.ct . 

Secti on 5. If a perSO~1 \~'no is r cclui!,Qd to cO::lply wi. th any time lil(li t prescribed by tIns Ac-~ is prtN0n·!·,ed f1'o;n co:npliance by necessc.ry 
circ~'nstances , the Director- General \;i th tho approval. of· tho Xinistcr bas the po\-mr . to give an order for extension or postponc.rnen·~ of the tilOe liIni t to suit tho circumntances. 

'fhe order under the first. pa:::-agro:::.p!) shall bv eivcn ,·rithin fifteen days after receiving a requG~.t for cxt0nsio~1 0:: postpo~0rr.cnt , fu.:i.J;ing "hich the time limit shall be deemed extended or postponed AS requosted, 

Section 6. '·.'herever it i G necessary for tho pUl?OSe of admi.niztrution of tC.X0S u.,Gar this A9t, the llircctol'-Ge:1cral has t.he pol-ler to i3sue n written OrGel' autho::'izing an office:c to search for or . I ;". Goi2Oo books of account, docwnemt or other evidences connected or roaso:;ably ,1J-U ... ~ by the Diroctor-Cenoral to bo cOlIDected 1.lith taxes payable . 

Any so arch or seizure under tho firnt pal'air.'aph shall be conducted bet\.:cen sunris'e o.nd S'unsot o~" durinG the \-I.:.rld.r:[; hours of tho pC~:':.:iO;'1 subjected to search and seizure; Provided tha·~ thD search or seiZlJl'e ·"hich is begu:1 but not cO::lpleted durinG iuch p",::'iod may be continued .: beyond such period, and in the casas of extreme e;nergency, the ill rector­General may by ordor authorize search or seizura to be conducted at DIlY ti;n",. 

Section 7. H'lere it is necessary for the purpose of ad:r.iniskatio:l ·of taxe::;, the Dlrecto::--General has the pOl..'er to issue a ; .. r1 ttel1 o.'del' rGquirine il CO:;'ixmy to produco boo!{s of a.ccount or. records, too rondo::" statements or to give a:1Y info~ation cor.n",cted 'With or reaso~ably believed by the Ilirector-Genoral to be connectod \Ii th pet:.01eu;" bUIJinass, 
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:I..~::;t~~\:l UJ,1clor t::o f:i ~"t:t ~:"!.:·:tcrap;1 :::0:1 rt:J(jui:-o 
vno l.lr:.;·c [:'CCv\.l.i:it.~,i.f~ Pl':':"""::.:.d. u;: '\:.110 co;,~pr.\n:t . 

Scc'l.ion 8. AC('.OUJlts anc: ~;1.1!)li(l~t.ing :ccc:o:"'d.::J D.:~d 

dOCUJi;cnts in connoct,lorl wi tb tho CO;,:~I':"~y ,::; pctroJ.ou."':1 b!..l::;:i..l)C~53 :;~ 

bo kept in Thai n:1cl in ~h<J ?hai ct!.:'l"c;Jc:i: Provic.od tb.:~t the Dj.l'octor­

Gencr::.l l:.::.y, UP0!l th" co::,pa:w 1" rcquest) Cillow tho;;] to 'oe kept in 

a foreicn l(lll(;uu,;e or il' ::l f01"ui(;n CW'l'C:tC,y . 

Section 9. If books of aCcouiltl reco:-Cls, statements 

or Othol' doc,ments conncct"u 1'lith 0: ... 1"easonc.hJ~ bclieved bo' 
the Dircctor-Gm)~rL!.l or the C.C50BSniBnt officc.:r to be c'onncctcd 

,,,,i th the trv:os under ,thi:.; l~ct al ... c in a foreiGn lan~un.ge, tl'lc Dlrcctor­

Gellcral or the D.Gscssr.icnt officer ~::).y o~der th.3 p0l:"SOnS rCGpouaible t 

for JXlYT.\ent 'of tc:.xes under this Act to h"ve their Thai trunslatio:1 

propc.red I;ithin " reasonable p8riod of time. 

Section 10. S'..u:unonses; notioes of assessr:Jent, D.nd other ' 

documcnts D.ddressed to r.:1y .pcrsoll for tho purpose of execution of 

this Act may DC delivered pcrsonelly be'cween sunrise and sunset or 

'during Horking hour s of the addressee, or by :ccgistcrml pas t; . 

'If delivery cu.'mot be rr.aci.e in the r:Janners prescribed under 

tho firs,t paro.e:-.s.ph,) ·such ~UrrJ7iorJ scs, notices and docu-;.ent.s may be 

. dcliver'Gd by pO,sting thc;n at a conspicuous spot on tho door of tho 

,house office, do:nicilc or placo of resider-ce of the addrcs5(,e, or 

by advertising their sur.::nD.ry in ne\.lspapers. 

If tha S'lL"t;lO~JSGS, no"~icos or docurr.cnts havo boon ' l . 

delivered in the manner prescribed U!'K;,Cr the second parz.graph and 

at least three days have elapsed, thoy shall 'be dee~lCd roceived. 

Soction 11. liny officor Hho, by virtue of an offictnl 

position, acquires info:::-mation relD-tinrr to the business of a t::l>:­

payer or of any other persons eo~corncd shell not divulge or othcruise 

communicate such information to any person, unless author'ized to do 

so by law. 

Section 12. ·' A l~ited co~pa~y or any other juristic 

person of a status equivalent to e. li.~t,ed COi:ip$.rvr, \oJhetr.er iricor- . 

porated under the Thai or foreign la\.l, which is subject to tax 

uIlder this Act sh::.ll be exc;;]pt i'ror:J 

(1) tuxes and duties i.'ilposed ~J the 

(2) taxes and duties irJposed by ;my 
the Pet:roleum Law. 

Provided that such taxe5 snd duties 

profits or incorr.o includ.ible in cor.:c.>utinG net 

income subject to t~ undor this Act; 

fulvenue Godo and 

other la,ls except 

, , 
., 

are based on net 
profits, or on 

I 
Section 13. A limited co~?any or any other juristic 

, 
\ 
I 

person of a status oquivalent to a li~ited eo~pcny, whether 

incorporated undor the Thai or foreign law, shall be cxempt ,from 

, . \' \ 
I I 
I I 

+ SeG tho rclovCl .. i1.t section of t ho P~troleu.m Act for cxo;;:r>tions 

from taxen oth~r than inco~G taxes. 
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(1) taxos (.!.:1U c"t ... ~tics i.:;,:)v!";c:a. b:/' !t(,ho I-:0VC:;'UO COd0 and 

(2) tX{C[; ·ur.d ch:tie:; :iI.i:::or;cu by nn;,l" ?thcr lC\J!J ... 

Provided.. thnt sueh taxoD and dt:.tics rxc b~ccd on llividcr~ds 
or f',h~LrCs of profi t pilid out of th~ not profits OT' il1CO::-:u Ctubjcct 
to tax .under t:lis Act .• 

S0ct.io:1 1L... Taxes pUyG.ble 01" rer:d.ttablo 'lmd c::~ thi~ Act, 
l.Jhich ere not p.:lid when duo \for po.yn0n~ or r emittance shall bo· 
treated as t= ~rear~ 

'. Ii.) ," 

For the purp0~e of recovering tax arre~5, the provisions , 
of the Revenue Code relating to procedul'es f or recove"ing arrears 
of t.=es <md duties shall apply .• 

Section 15 . Re':uction or e);eClntion of the; tax under 
tl1is J~ct shl!11 be gj. .. on't.c·) to· persons i:;' r.~cord.:mco 'With acrecmcnts 
on a.voidanco 'of 001..:010 taxation cOr!claded bct\J0Cn tho 'i'hai Government 
and foreign Govcrnrr.cnts. 

&lction 16. ' The Director-Gc.ll1e:'al shall have the power to - . 
, ". , . .. I 

(1) prczcribc tax r eturns ~nd other forms , 

(2) appoint assesswcnt officers 'and other officors, 

(3) prc3cribe r ules and re~ula~ions r equiring taxpayers 
or their r eprczcr/vativ0s to keep aCcocrlt~ and r~cords, r endor 
state::-,or.t 0:' do Hnutever acts th",t mc.y be necessilr"/ for ' tho 
·colleetion and pc.y:ncnt of taxes. 

Appoint:nents u nder (2) ~~d pre~criptions under (3) 
shall be publi shed in the Gover~~unt Gc.~ette . 

section 17. The Dirocto:--Gcneral mc.y by a written 
"in.strUI:lent deleeate his c.uthori ties l;l)de!" Scctio:;s 5, 6 , 7, B, 9, 

.. 

' . . 26 (lL and 77 to a director qr chief of a divizion in the 
Revenue Department or ' to a Regional Revenue Of ficer . 

Section 18, The Y.inizter shall have the power to prescribe. ~ 
disco~~ts on t he ponted p~ico undcr,tho PctrolGw~ ~w at rutcs not 
exce64i:lg seven per cant. for a period not exceed.ing nine years i'ror.'J 
the date when a co:npimy begins p:-oducUon of pekoleu:r., 

Rulos and nethod for p:'escl'ibing disco"Jr.ts under the fh·st· ' .. 
paragraph shall be laid do\o.'1l by ~finisterial RCG\'-lation. 

.Section 19. The Y;inister of Finance shall have care and 
charge of: thi s Aet and shall have; the power to issue Hinistcrial 
Regulations for the purpose of executio;1 of this Act·,. 

}finisterial Regulations shall be' effective . upon publication 
in the Govermr.cnt Gc.zotte •. 
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DIVI SIC~ ~: 

Section 20 . A cO::lpal1Y ~hn21 p;;.:r incomu' t.ax ill respect of each accounting period at the rate of 50 p~:.'" C0;-"t of net pT'ofit'$ derived fro:c. the potrolcUI:1 business • 

Sectio:l 21. In the case \,herc there is a'transfer of petro;teu:n . business, if the transferee COl~,X,Jly p:ws out income in the natura of royalty, F...nnci!-y or a..'1Y oth~r recurring i~coiT.c in consequcn90 of such tT"ill1sfer, and t.;~e totul a"'Lou~t of such inco;r.e in not defini toly ascertoin­.able, the pC~:'son receivinG s~ch inco~.'10· cl1all p3.y inco::10 tax at tho rr:.te . of 50 per cent of income afto;." d(Jduction of cost o.llol.lCd w'1der -Section 33 • 

. Sectio:l 22. 1:l co:nputi:lG ' :let profi ~s, the follOl,ling items shall be included as l~venue: 

(~) Gl:O~S ' incoffie f:;oom sale of petrole"..l.1l, 

( 2) Value of petrole~~ disposed'of, 

(3) Value of imtrolcum delivc:.'cd to the Government as payment . of royalty in kind , 
I 

(I .. )· Gross i~cor.1e arising fl;"om a tr.:insfe;: of any property or riGht in connection ~Ii th p0·troleUlil business, if the total amount of . such gross inCOill0 are defini tcly ascertcinuole, 

( 5 ) Any other ineo;;:o ad sing. fro:-a ca=r-.ting on petroleum business • 
SO 

In the case of transfer of a concession ~lder Section I~ of the Petroleur.1 Act, B. E ... . . , the gross incol:lG arising frcra such t~ansfer for the pt<rpose of (4) shall b0 taken at the latest book value of·the >.transferor co:npany on the -date of . transfer. 

Section 23 . T:,ero shall be deducted from reVe:lue undel' Section · 22 all ordinary and necessary expenses . _ 

Section 24. Subject to the provisions of Sectio:ls 25 and 26, ordinary and necessary expenses inclt<de only those items I'lhieh the 
cOl~pany can prove to be ordi!'iary and necessary, in a :ceasono.ble a'rflo\:Ilt, and only to the extent eApended for the purpose of its petroleum business; and under such lil~tatio:ls , ordina~/ and necessary eApenses, whether i ncurred \lithin or outside Tr,ailanc. , -include: 

(1 ) Rent or other considerations for hire of·prope:;oty. 

( i ) Lnoour cost, service char;;es, cost of ·materihls consumad 'and other sirrQlar expenses paid or incurred for tho purposo of explor ation or production drilling.+ . 

( 3 ) Er.tcrtai~1lent_ expenses. 

(4) Bad debts written off . 

.' 

" 

r 

\ 
\ (5) Contributions to ~ provident . o:::" p0:lsipn fund . 

( 6) AllVliances for capitz.l e:ge:lc!.iture . 
\ ' 
\ . 

+ Sea Section 26 (7) of this Act f9~ option to cu?it~lize such GA~enscs . 
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(7) H.oynlty) \ ... hc~, hc:(' in ea:;}) 0:' :i..n tir.d, fo";.~ cX',tlort.ccl 
cn.!do 0:;.1. 

(8) Eco.d o:'ficc: cxpe:\scs "hich orc l'cazonably allocablc 
to tho potrolc\:.:r. busino::B of the CO;~IP\.lr:.~. 

(9) "Cost of property or riGht , c.fto!' G(;Cl.':.CtiO!1 of· cupitoJ. . 
1l11o\·ranc0, in tho caso of :t'Gvenuc uncle:: Scct·ior! 22 (4). 

Scct-i'on 25. Tho i'cem::; which silall not bo troated as 
ordina.-y and neccssc17 cxpGnscs includo: 

, 
(1) Capital e):p8~diturGs, or eA:o~nditu:!'c!:) lo.id out for" 

making addi~:i.o:1 to, or ultorn.tion, c:,:tens:i.on or ir.,prove"1Cnt of 
propertics. 

I ' 

IICapit.:11 c;;xpcnditurc ll und.er the first })a1'4!gl'.1.ph means .::..n 
expcndi ture l<::.id out fox' the pu.rposc of ' [!,cqui::i:1[!. W t!ssct or 
uc1v'U1t.r~gcs, H.ho"(.~0r direct. 0:- indil"'cct~ if such ['wsets 'or iidvcrrt;,ag~s 
benefit,s the b~li;incss for 0. period lon[j 0T thun O~) C accot:ntinG po~iccl . 

It includes :,11 losscs" end erdina..ry ~l1d nI3Ce&S~"7 c:ocnd:;' turt).3 
incurred or )J<lid )):'ior to tho fi::s'~ accountillg period Ulldor Sectio:: 
26 (1), Becond pcrag~:1p~, 

'(2) An ~xpandi tUre of a personal nature, Co gi.ft or donation. 

(:3) Losses 'Thich nre recover .. ble tffi'ough insurance or eIJY 
ccntract of inac;;wi ty. . 

. (l.) 1m expenditure made in consideration for the co:npa:"lY 1 s 
capital or assets. 

(5) Any Teserve O~ contribution 'to any reserve fUnd except 
as provided in Section 24 (5). 

(6) Income tux, penalty 0.:10 surche.ge payable wider this 
Act or to a foreign country. 

(7) -An eApanditura paid or incurred 'for tho purpose of 
such busi::ess or acquiring such income that is not subject to tax 
under this Act • 

. (8) Pny expenditure, 
identity of the recipient. 

if the coop~ cur~ot provo' the 

in 

. : 

(9) Royalty for petroleum, except the royal.ty .specified 
Section 24 (7), 

Interest. (10) 

(11) SUrfaco reservation fecs u.~acr the 

(12) A fine for criminc.l offences . 

\ 

" '\ \' 
Petrolcwn. I..'lw. 

, \ 
\ ! 

Section 26 . Computation of 
profits WlU()r thi:; Division shall be 

I . 

revenue, Cxpc:1ses and : net! 
subject to the followinZ: i 
.' !, , 

(1) Not profits 
accounting pel'iou. 

shall bo . co~puted on the banis of ,un 
: 
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Gomlx.:ny \.Ji J.:.h t he DJ.rcc't .. (I~ ... Gun~rc.lf;. [':'~'~J::.~ ?'n~ l cl~ct~ to trc:1t.:1~ 
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to th~ ela.te of tl-..o fi:c~t. Dale or (i:L:.i;10Sc.l, i n 'i:-ho Inc:1'::'h :~n which 
tho CO~;).:l..'1Y !',c.kcs t.ho ril .. ~t nnlo C~ .. disuo~.:!.l of s\:.ch T)e:~rolcw-n, 
i.t shali b'.::gin on thu c.e.7..c ~o e10ctcc ... I;·.y ~':..b:Joq\:..cn=(, .~ccot\ntir·z 

. pCl~iod shall b2gin on the closinG du:~c of a prGvi:ous cccounting 
poriod •. 

An ;Ilccounting p"l'iod shall be a poriod of hlOlvo mor.ths, 
CXCGpt tho.t SUC:1 po:ciod mo.:r ~G shol-t.er ill the following cases: 

'(0:) The CCF.Ip:J.:1y mq uko D...."1Y de,:'(..0 n.~ the closi~g <lutG of 
tho first accounting period. 

(b) If the CO:!1p:l.."'1Y ceases to cxrry on petroleum bU3i:1€ss, 
t.he Q.(!te· of cessation shall be the clos'ing dt.:;::'o of the accounting 
period . 

(c) The C0.7I~1y chnngcs the clo3ir.g d.:lte of o.n accounting 
h~th the ~pproval of the Director-G~~c~al. 

° .. , . 
ro • '.J.' •. I: a co:npa.'1Y t::-an s .I. ers a':ly :. ... ~g[1 ... s UTF,cr n COnC0SSJ_On prJ. or 

. to thG begin::ling date of ke fi1-st ,,-ccountinc; 'period ;meier the s(:concl. 
paJ.'agraph, the date of tr.:;.r.sfer shall be treatod as · the beeinninr; and . 
closir.g dates of t})O accotulting pe:rio::l for the purposE; of CO~l)t!ti:1g net. 
profits arising i'ro:a the tr~nsfe:, of z\;.ch rights . No accounting pci~icd 
shall be dec:;~8d to exist. bet",'ee:1 such closing clute and t.hG beginning 
date of the accoll.."1ting period. lli'lde:;: ""he second paru;::rz.ph . 

(2) &1b5cct .Iuo -::Ohe: ·provl.sio:1s of ~his Dlvisio:1, accountinG 
methods, rules =:nd. practices fa ::. .... the ptu:'pose of cleterJi1i~ing rev~nuc I 
expenses and net profits of a compa~y shall be consistent ~~th · the· 

'accounting methods, ru.1.es and p.acticos which ere sourld arid usual 
in the petrole~u industry . 

(3) P.-oceeds of sale of petroleum under Sacti-on 22 (1) 
shall be based on the sane Te~llzed price as taken for the purpose 
of calculatil~g royalty undc::- the Pet.roJ.oUI:l L-6.\-I) out no udjust;i,cnt 
for tile diffep.):lce .in transportation costs under tha".;o la", shall be 
taY:e.n into 'oonsideration: Provided that, in the case of expc.rted 
crude oil, if the r ealized p:-icc is lOHor to[.;.n the tax r eference 
price,' p.oceccls of sal" shall be b~sed· on t~e tax refer",nee price. 

(4) Value of ])otrolGu.u under Section 22 (2) shall be bas(ld 
on the snmc realized price us taken fo. the p~?osa of calculati~e 

o " 
' 0 

roye.l t y UTJc.cr the Potrolct!.t71 La\,,) but r..o c.d..iust.::e~t for tho diffe::."encc 
in transportation costs 'I..lr.der that 1:;: .. 1 shell be ta~~en into consi4e~·~tioni 

(5) Vulu", of petroleum unde. Section 22 (3) shall bo based 
.on tho Sa;.IO pr-icc as taka:1 for the purpose- of c!0t\;!~ng tho vclu,? 
of pctrolcu,':l d"live::"cd for payment of· royo..lty in kind und0T tho 
Potr01 eUll". Lc.w • . 

(6) Capital ;:J.lo\-IIl.n.cos r:.ey be deducted o:uy for :;ucli c"tq;orics, 
nt such ~at~D , ~~d und0~ such conditions , as ~~ be prcsc~iboa ~/ 
Royal fuereG . \ 
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(?) ;:"!bou:- Cl)::t.) :;~~~,.! ~(.:C d-;:,:'''t:;O!:i> CO::'t " 0 .. ' t::ui".':' l-~i,'J.l:; 

"c,-.,.r.lu',:cd .".; O;· ··~· ...... .; .. .:] .. . --.,'., ............... (., ..... -. ~ ... . " ...... " ~">. J) 

.... 
t l l . .... \ ' 1.\'; .1. .... _ •• • J •.• ,., ...... .\,. • • •••• ) (.: .J !) •• J . .. G ... .L.' ..... l ..... _....:C! ' J,.O.:: \.)0 pU::tpO!:O 

ro ... J • 
• " • l ' 11 . . . t· , 

·OJ.. 0;-:p.LO~· \..:' ~:!,0:1 or prr,ClU(:\..~C;l \. .:.:' l._ ... ~n.~~ n: ... </ 11"(, ; :0 co:.~p~ .;~y ;; OjJt,iO:1 
b0 t!· c~tcd. '::l~·j c:~.!(:t,:._j. 0~q)r..:::(;i·t. ... : ... "'e l a~ d out in \.;1C: o.ccOu:yvilil; period. 

. in \.::1ich :.\,ch cxp(;n~G:; u.r::: po.id 0;: incu:."r~cJ. . ;. 

(8) V~. luc of propc:~ .. t.iC0 ot:-:.c:." th2..11 i;~vc:;yJvo::.:·ic~ of' m":,::"cb~licli:;,, 
fih..::.11 b 0 C.:l~·:,·:i 0\1 ~i. t root r.~() :.:"CJ '::'bC.:1 SlC·~l~.-~l c:o:;t . :L.:' ti',Cs COG ~i i:: ~ .n 
ter~i1 :'; of a .:.~or (::i [;n ctrcrcn<:l, i J.:. !.i:·; ~·J . l lx! C~~lv(;:·tccl il:to t.ho 'i.'h::li 
c\'U"l'cncy in aCC01',:,l.:.nCc \,Ii th t:~o i,:",::·('ho8. c18~crib\.:;d in (10). Such. vJ.luo 
llWy bo d~CrC.:lf;cd by ;r.ean~_; 0:' c::lpit;.!.l ;:-~11{; \-/.:mGe::5 ur.do:c (6), but m:ly 
not be dccro:'Dco. by .l·cv(ih:a·~io!1 ;. (!r;rl it may be inc:cec3ed uy rov:Quation 
only as provided by tho lkvcnu8 Goda . 

(9 J V.:;.:ll!c of in'yc:1to~i~z or 1~l crchandisc t~f t!lC end · of an 
l1cco\.U'ltin[.; pcr-iod shall be ct .. Tried at cost, 0:'" u.t COGt or IiVlr;cet 
prico 'ir.ic:-tovor :l::; 101.,'01'; ~nd th0 v(.:.lu~ :=;0 dot.crl;tj.n~j ~n:..ll bo the 
value of such inventory .b:''"o·..:.[{ht f~r\.n:.rd ~.o thB next acco~""1tinc period . Any ~CC,JUl1ti:l0 I:10t::od \-!hich is Orlee .. ·.dopt,cd for [;'H('.crta.~ni.ng · 
·the cos t Ul'1GC:C the first px.. ... agraph shall bu c O:1 si:itc~tly applied. 
iliviatiG:l ttcr~f;"o;n m.::..y be j,,~de only ,,:i th the f:.pprov.:-,-l of the 
Dirccto:c-GenGl'J.l. 

(10) ~rencies, debts or clai~s be~~nG value in ter~s of· 
n foreiGn curre:icy which ere r ccaived or dispos~d of d\.a'"ine a.n 

. nccounti~)g period sh.;..ll b a v.:tiucd in "i;.o::-;rls of tho Th~.d ccrl""Cncy at the ra.lt.t0 at which the lo:reign currency is bought cr sold. 
In tne absence of .:l p1;l"chaso 0:,. ... . SE:.1..e of a forci~;n cur:::-ency,· 

such cVJ,.""rcncy, ciebt or cl.:lim shull be va luGd" at. the i"<"lont.hly o.vero.ga 
rate of exch3n~c p~-:,evailir.g in t:"iC !";1onth prior to the r.lonth of 
recoipt ,. or diGPQs~l, Hhich r a t e s~1~11 be the ave:r2£;c, as cowpilted. 
by the Sank of Ti~D.ila:;d, of daily :cat~ of cxchru1ge at 'Which cO;;L~0~4eial 
banks buy or sell for0icn currencies • . 

(11) Currencies, dcb~s or clui1r~s bea::-i:~g vclue in. terms of 
a foreign c"..trrcncy, re:ulining 0:1 hc~nd on t.he clo~d"nij da:te of (lll 
"accour..tillg period, shall be valued in terms of th0 Thai currG~cy 
at the lutost avere.gc buyi:1g or selling :r-ate , as the CD-S6 may be, 
of eo .. ~~rcial bar,ks as cowp~ted by the Bank of Thail~d . 

(12) A bad debt 1:10.:;: b~ wri·~tc:1 off only after 'reasollablo 
action has been tz.ken to collect. the debt.. ;'~J.y bad dGbt \-Ihich has 
been \;rittcn off and is subscquently recovered shcl1 be included 
as ravanue of tl:e accounting period in \o:},ich it is recovered •. 

. (1,3) Con'.;ri butions . to a wovident. or pension fu.'1d ffi<r,r be 
dacluctad us exp~:lse only to c::.n e:(te:;.t not 0xce:..:;cing 10 per cent 
of th173 salr.r-.1 or \:<::.g<3S raceivGd "by e~plo:r .:. os duri...'1g the a.ccounting: · 
period, subject also to tho following conditions : 

(a) 'rho fund is. sot c.sido exclus'ively fo;: the benofit of 
employees. 

. (0) The f'l.!...'1d is ocp.n'o:~ e-'-y fict esido' in suoh a way that 
it i s. b()yond the possossion of tilO cor:;p;::ny 

I 
+ Seo also Section 24 (2). I , 
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(c) 
th::':l for '~i:c 

r ..... !10 fu:;d (;;':;. ~ 1 n~f~ 'oJ :":;);-G"'o:jr:Lo.tc:l for \'~';;y p:.rrpo~(j ·tJ~ ~;,;r:!."'\ .. ai' '~~h0 .lu:)d.. 

(ec) Cc~.'~~·i:Y.x~::'C:1:; to the fu:::d ::,~'C iri'ccover~ble by ti:o compu.ny, ~nd. 

... 

(0) Contribut.io,;:;n to tho l'und :"\2:"C fi1..:lU0 in cccor(~i\ncc tho obligation pr0Gctibe:d b;y li fwid l""0L"..:le.:tio:"1 in \-n.~it.inB . 

... 
\.f:l~n 

Section 27. Tile bo.lunco of' rcver.uo "ncr deduction pf ol'din:~ry (.r.c )'"'..:;xxl:;cury G:r.pcn~~s shull be: annual g~in or annual loss I as the cc.sc . " may be. , 

S()ction 23. In tho cnso of nn annual Ceil1, there shull be deductible tilo follo,ring llllo,r::l.nccs: 

.(1), Th" 
periods p:'ior to 
pcr';"ods. 

annuu.l loss of' any O!l0 
t,'lO c'urront · ... cco' 'n"t.·j 'l r: u.. . \,oi..L _~ ~ 

O~ .. !:lO::.. .... C of tha ton D.cc~\.:...."1ting . 
period. \-rl'~',bi:-1 tho tGj~ acco~'Y(,ing . . 

If 'an' e.ru:U(ll loss h~!;; bGQn t~'.cC;;:1 u.s deauction i n My accoill1ting pC:l:'iod, only t~o bJ.l~l;ce, if uny', c.:m be. 9~U~=iod fm':"1-.'.:ITQ for Gcdt:.ctj.o:1 iL) 0. sUbSC~u0nt Llccounting pcricd~ )".;,YJ.,Jwn lhe .l&n . ~Jtn.LVIl';' }wiec.i..0 " . , (2)'~'ha lfo:Llo\,.'ir. ::: don:;.tions'-to the extent. not. cxcoodir:g 1 00 'J 
f ) 

. per cent of the a:.."lUul profit llfte:.:' deduction of ~[,;'e allowance umlc;:- \1 : ' , 
" (.:1) J~O:lcy dor.o.tod to govcrnr:lcnt-o\,rncd clL'1ics and govcrnn:ent- . : .. o\.,rr.cd ooucutioncl insti t',,1tions . 

(b) NO:1CY dO:1itc.:d ::0:" public benefit to such public cbo.rity orec.nizatio!1s orl institutions" or Sl,;.C!"l cl,i'nics end E:.ducu:tion:::l institutions othGr th[!...'r'l those r.1Cntior..0G in (n), e.s r..sy bo pl"cscrib.:~d by the l'd.nister e.nd public!1ed in '(.hc GOV01'nr;~eu:~ Caze·ct2. 
S0ction 29 . In t.ho c ... ":.sa of tr~r.s:cr of a pctrolc\.Lil bu.sir.css , the trc..n:::;fo:;:ee co;;,,?o..ny sh.:.ll, in :;:espcct of th':; ll.ccou-~ting period in ....lhich . tl)e t::-ansfDr' tekes place a:1d su·oscqucnt accou.."'lting prJriods) ca.":ry over the b.:~lt.:.nce cf any U!1.i·1'..lc.l loss of tho trans:'eror cO:Jpc,ny for the p-ur,osc of allo,,:ance u..,dcr S.,)ction 28 (1), u!! if no· transfer of the 'petroleu.1; busine3~ had taken plClce . . 

( If the compens(ltien pu.id by the tr.:msfcrcc cO::1po.ny to thE) tr~sferor co:np~r.y is lc~s than tho 5-...Lu of value of C.S50t::; r~ft.e~" deduction of couit.:i.l allo\.'c::.nc::;; ~!d tto' b~l.:.tncc of th~ annu..ll l03s of th.0 tr.:lnsfcr~r company J but, cxceadz such "':.:11u0 of assat.r.; , t!-:c baluncc of th~ ' n.n:1ual loss \-;hich r.1;:~y b8 ca.rried over by tho trc.nsfcr0o \.I ' Co;J:p .. 'l.ny sh~ll ~c limited tf) the differ~rlcc bctHocn such compi3ns~tion '. d h . 
1 b ' ~ " I _,1 

D.n GUC vaJ.uc of u£sets . If bal~!1ccs 01 ,;,t'nr.ua l03s€s ore :-o-.;;gnv ~on O;l~~ fro!iJ Dcvcr.::..l p~cvious accountinG periods , tho c.:,:OtLl1't of such diffor~nco shull be allocated to oc:cn .:::.cc.m.mting period in proportion to the bal,mcc bolonging to such pGr·iod. 

If th0 co:np0::wution ur.der t:1.:l second r..,:J.rc.graph ~Ol:!S not . oxceed to vi.!lua of C.S5C~S u.ft\3r de~luct:o:1 of c3.pit.:.l ullowDIlc~s, the trO':1sfc:., ... co co~p:..ny is not pcr:ti tt~d to ca=::y ovor ~y balCJ'!ce ,o+, un ar.:..""!U::ll lc!:;!> of the tl"~Jf~rvr co.-:-.;>e.n:,. for thu p\:.l"pODG of tho allO\,j;mco \Uldcr "Svctio:1 23 (1) . 

, 

I 
.. 

, I 
I 
I 

i 
'. ,. . . 

., 

'-~"'-~'-""""'"';'~"'-''''''''''f''I_",_""""~- .... ,- ,-, .... , --,,,-~~. -----.-'.,-~. 

Ph 

, ., 

! 
1 

" i 
I 
i 
! 

. ! 
i , 

.I 
I 

~ 



1 
I 
1 
1 

I 
< 

1 
1 , 

i 
, ~ , 

~ . 
\ 

, ° 

.; 

. '~ 

, , 

0 . 

J ' 
( , 

-D 

° ' 

-, 

0 ' 

0' 

0, 

n ot ~-;. ppJ.y in t :10 c .:-~: ; u 0 .•. : t::.' ~;'!1 '::;:':· C:· of ~!~ O P0-~, :.~ o J(Jtu ,1 A(:t. t 'B . E . • ..• 
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~" 

of ;I n .:l.l~;nl .::.1 C~~ n c:.r ·(, c~.~ d()(1u c:t';_O~1 of the: c.lloH.:..:.rJ(: (;S n~)d ~~ :..." &:' CtiO:1 28 3:1~11 00 net, p;':'oi'it:} ~l1bj\"'!ct '(,0 inc0::,o 'cc.x \;.nc'ic7:' e':JctiO~'1 20 • 

• S0ct,io~1 31. :££ th u::''' \:;: i. s iX:W 7..CtX ur;c.cr S:.: ctior~ 20 p .:J YcJ.:)lc by the cO:i: !J~~l1y in a: ... y (i.Cco'C.l"!ting . pcr~ ... od. > th01"'O r,~ uy b~ t.:!1-::07'. ,'1C, crcdi '~ agninst such t~:< ;:.ho rOY,:j.lty unOC1" S6ct.io'!1 25 (9),: but 0:11, in an . a'1lount. not cxcccdir~g tne t:;.x~ . 
, 

For '~hc purpose of c:..."'cdi t ur:d.er t,hz firot p~"'~;2rG.p!l, roy.::.1.1~:; for ~"ly p~riod ~d0r th0 ?etroleum L8.H r.l:lY b~ 'co.kcn i:.S crG:1it or.ly in the o.ccow"1t.ing p~riod \o,i thin Hhich such pori9d li .3s . 
Soction 32. In tho ctl: ~_ \"hU:r0 n comp.::ny holdinr; conccs::d.on or h<lvi~\~ D. 'joint int0j.~c3t therein sC:lls c;;:"ude oil to n b:j,ycr cor:.~y \~'hich p.lrch~,s~s cru.d·~ oil &11 of 1-,hie::' is i~1·~c:nG.(.:d fo:- 0yport , ~ if -etc; 'buyc:-' co:,::p,::.rlY pays tux unc1c.::c ~cticn 20, t~0 seller CO:7"IPz.r({ moy t £l.!-:c such tux as cx-cui t c.gt:!.in~·~ i'~5 OHl'l tax fo~ t!16 so.me a~col.lr.ti.!:C poricx1, but or-J.y in an n:r.ow.t not (;xc~eding the t<::< p:;Yllblo by tho sollor co:;.p::;ny. 

. ..... • • If the buyr.}l" cC;:-I¥>ur:y p~li.chc.S8S crude 01.1 et a price lC'~ler thc.n the . to.;.: raference pr:'ce und sells it .it v. price higher' tho.n ' the t~ refere~c0 price, the credit t hat -(,he ~\:;l.l.Gr mc.y t.J.kc n.ndcr the first parz..grayh shc3.11 not excQQd that p.:('t of t~e -C£..X pnid by the buyer. cO::i~ny \ ... hich is alloc.:.:.olc to. th0 difl~e:c(.;~cc bet\-1con tho tax reforonce price and. '~he price at 'Ihich tha buyer cOr.lpuny purchases crud.e oil. 

If the buye~ co~~:y p~chase cr~de o~l at the price or at a price hiGr.e~ tha.'"1 t~e ';;::.J; reference p:'ice , w"lder the fi:'st p.::.racraph is not ellen·/ed . 

·;;0:-":: rofcr0ncc 
the creciit 

" 

Sec'.;ion 33 . Deduction of cost f.'om inco::G l!DCer Section 21 shall be lir.1). te:d to the OC1.1urlcC of t!!o \In..''1uc.l less Uo.'1Qcr Section 28 (1) 9f teE.! co:n;>o.ny \-Ihich trz.nsf0~red p€:tl"ololU.'l businoss, o.r.d shall' ·be subject to tho rules, methods and conditions. prescribed by Yri.nisterilll Regulations . 
. 

'. 
DIVISION 3 

,' , 

Income R:3tu ~:,!:s 

Section 31" 0 
and ove~/ ~ccountir.g 

Cor:;pe.nics 
period:. 

shall file inco::e rGturns for oa~h 

A co~~y having join~i:~tercst in a co~co~sion 5~~11 file inco:110 ret~nz or .. ly to t!1c extent of the sl!c,ro o~ the revenuo . belonzing to t:1a company. 

Scction· 35. Directors \-r:l.('r., tile a\!tho:ci~y"to D.ct on bahc1.1f of f. COr.1~:..:t ~hC.:.ll be r0spo!lzib10 for fili::g a..'1 .inco:TaG r~turn req'uircd' urid€.r this Di visio:l on · behllf of th03 co:upa."l.y. 

, , 0 " OJ 

i , 

I 
I 

I 
I 

, 



, . 

, , 

" 

-I 

! 
: 

.. . , 

-. 

'. 

, 

" 

.. 

' . ,_ .. l.:-.C e:;.:.;c " ·: : ·~ i.' :- · '::' .. ~::.. . '. ; ~ ..... :'J~/ fO::j,:",~ ~: \l ;~' . l~:· ::. ~:',:.; .,!j [:r. 1~~·.1 
tl!~~ ::llb:: ~·.G·:' to ·v\.·~:-: i..:.l ~~·:\~ :C tij;i :"", : ·. c ·~ j 1 ~:3 no (: ~.::· { :c .1,;.() :. .. ·,f:.!. ;': ",~ jl(! ;'\~~.I;:o; ··i:~,y to ':'l C':~ 0:: :):';1a11' 01' ti!~ cc:;.~~·~ r~:i :x.~· o;; ,·:nt ::.~: (~· l j :. ... iJ.:.~:~ ) t~10 pc :.:· : ;C'~i '.·Ir.n a~t. :; O~l b:J;~.;,1.i· or '~'!; l~ C0;-; lJx.~r:.y :i~j CO:~ji.\~CtiO:1 '(:.i::.i: ...... :·.0 :i:) COiilO Gu'jj~cJv " to t,, ~( ::.:· .... : ... i.~t {).-. ·,, '· .... ') ' ''l p

· · · '' ... ]o .;· 0 · ... · ..... ·~J·· -i ..... f r "' il .... ,..,-.,. " . .. ... (' ~· ··· .. Il 0'1 l)o'l' u" f ..... I . _ ..... ....... __ ;. '.h vJ... ' J . J. .... _ ..... . _ ...... ~... . _ ................. ... . !w'--- I • __ of tho CG;n;:;o.:1Y . ' 

Sc,CtiO:l ~6. 1~ :':-,13 caS0 cf- ~7;al:~~: .. \.~D.t:tC !1 0;" co;npal:icr.l , if tho original CO~Injl~~~ :; h;..:.vc not filcc. inco:.~ 3 ~"':;-::''J:-r~::; \!nc1c:r SuCti0il JI:", tho co;~pt~ny r.cHly fo::.~rr.c::d cy i...h~.! u:l~-llgo.:j.:.tj 0:1 sn~ll be ro:;ponGiblc for filil~g rc"vurns for the ori[~int~l cOiJpc:.:.nios. · . 
" 

Sect.ion 37. In the. cc.so of '~ra:::::;fc:, of jJ8t:rolouiTl bu~incss, 'if the . ~ro..:.1si'c:-or .co;;.?o.:ny f~ils '(,.0 'file an irJ~o~c r-cturn within 
th ~ + '1 11"~' ~ . • " .'. ' ~"' , 'v ~ t ' 0 o~ uch/ v vJ. ~e "JJi1..L.V t !."Q .... lID aSS0R:>!':(3:."l ", o:.. :l.ca ::. ... (!(lS g::. 0 1, n o J..(! ... s failure t.o ctnc t:ransfc:rC0 CO~p\1..,:y, tha trn.!!!;fc:'oe CC!:1p.J.ny shall file on iljCC:-~C Toturn on bohalf of t.:10 trc.n.s.::t0:""or cc;:rparJ:{. 

S:;!ction ;:8. If' a. COi;I:;K1ny C03.30S t.o carryon potrolQW'il business, the per ::;ons r0 spo:"'lsibl c £01: filing ;:. rctu:rn 0:1 bohc.lf of the COili}Jany urjdc:.:- Section 35 s:'1all 1)(3 :cuspo~sible fo-:, fi1ine an incon,~ ':,,"cturn ; n.r.cl if thcr-c is a liquida'::'or t he porsonG 
r0sp~nsiblc fo:c fili~1g returns ':':1 bG.~alf of 't,h0 CO!!!p:::..nY ul'Jd Gr Section 35 and the liouid0::;or shell be jointly responsiblo for filinG an inco~c n;t.~n. , . 

, . 

SGction 39 . "T I 
_nCOr:l0 rC,t'l!::ns shall Qe' in' the . fo= prose:'ibed ' by the Dir~ctor-Gene~el. 

The p03rson r es?cnsiblc for fi.ling an inco:nc :::-ct-urn ~hcll fill in ill 0nt::-ics r eo t:.il'Gc. ~n t::'e ':ce'c\:::-::. s ar.d s:1o.ll submit , all Gup~orti~{{ i!ocur'!'.e:1ts d~~iBnai0d by the L,ircctcr-Gzn~:.:"n.l togGthe:: \li th the rotu::-ns. 

Secfion /:,0. Inco::i0 ::'Gt'r!l$ ~h~~l co filed to tbo offic(;r at the pla.ce designated by the Diroeto;.'-Gcnc;:ral. 

Section 41. Inco;:;e re:tu:."n,s s:'o.ll be filed \12. thin five ' . months fro:-:l the closing' date of' C~~~ acco-..:r.ting parioa. 

, ' .. Inco:ne Ntu:-ns under Sr;e'Gion 37 sh£'ll· be fiied \lith in tr;e period of t~c p:"esc::-io0d 'by 'chc aSS8SS::l0!1t ofi"ic0r: h'ovidc::d · that such period shall not be less tr.a.,'1. thi::ty do:.vs i':o~':1 tho date of receiving a notico of the t:-a..'1ste::o:: co:npuny I s failure. to file an incoL.e return. 

'Income returns ~de::- Section 59 shall be filed \lithin tho period of time p::-esc;:oibed by ·tho assessment o:i:':i:'ice:..·. 

DIVISION 4 
PaY.'7\O!1·~-, D~ 

.. ,. 

'~ 

SectiGn 42. , Tax ch<).l'f,cab10 u;'1o.er Secf.ion 20 sh,,-U bG " paid to tho officer at "vn€) p~ecc c.0signut.ad by t:-~c Di::,"ccto;--Ge:le~"'al. 

Tho' Co:rlp.:? .. ny i:l.:!Y cntc:'" a :..~eq-ll0st 1"0;: ~:lymcnt of tho to.;.: under the fi~st ~r~6~~p~ in any fo~~ign cur~~~cy. ?ho Dirccto~-G~~~:,,~, 'Ii th t.he ~?:.J:rov~l o~ t~~ !'-;).niztcr) 'Ii!::!Y at. t::.s. d.,iscrct:::'c:l approve tho ' . · r equest t.hc~~:'y allcHir.J the tu.x -;:'·0 te paid in s:..:.ch f~;'''' ,.;dg:1 , CL::"":"~r..cy) · accordi~3 to such cor.ditict3 u~' p~cced~o us n~y ' be p~osc~lood . 
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S~ct5.0~ 1 / .. 3 . r:' t:· ,,.;:'~0 ~. ~ :~,,:;y t:,.): p::.y;~bla i t~!0 co:;;pnn:,' 
Hi'!·h ·:~t o (:\~~.y to fi l e a rl ine ·);::e :"' (;"'.:.l,.l '~":-J '';:~~ c;~~ l::i vi:-;j.o;;. :;; :.iball Ji::"Y thz t:~x l: i ~~~ ::'n ;:'::.Yc ;;-.c.:1 -: ~ :~ ~ f r o!:". tbo \.:lo~:i.r:,~ il ...... tc of t~~(: acco\lnt:lr.~~ p O)'iod at the t.:l:710 of fili:IC tbo i n~o:::0. )·ctt,;.:~:n. 

In tL~ cc,,:iC: u:~cc:c Scctic~ ;;5;, G ~:-;Or.::' p\.lt"e,grll:):1 )' tho p(;::"~on r c::;p011 ::;ib10 i ·e:... .. filin:~ an i ~~ CC;t10 r (r~ ·.lr:-1 ::;h~ll. C0 respo:;.:..;ibJ.c .i oir/clJ 
"\.Ji th tho cO::-,;XL--:'Y fOl"I:lc d \ll:~or a fo:,"cie~ lo.v for the pt:y:r.~ nii· of tho 'c.~; 

Section 1,1.. . :Ln t!'iO caSti Hhc~"8 the:; o.sscsz;.:c::d:. officCI" rr:.;.kc~ 
"''''nsscs~!i\~nt uncc.r Divis:io~ 6 , t~e p0!"son liable for: po.Y::icn-'c, of t;u:' shell p.:.y the t.o.x !/ithin t!1il"t~r d:.!.ys i'rc:fl the da-'{,0 of :rcc0iving notice of D.ssesmncnt.: l">rovJ.dcd t.hc:.":;? in, th0 C"':30 of a.'"'l .n.CfJo:::s:ner;t .. undo~" S\3ction 5<)" t.o..x shull "be paid \-Ii tl~in tho time specifi~c1 by the ass~ss:n~llt officer . 

Section 1.5 . 

DIVISIOli"5 
T.:)): Hi t':",!:nlc.Y n;? 

\ (1) \!it~cld t~ 0:-1 ' ev1)~y' occe~sic:-l of pe.yi,?g incomG at the l:at~ :':"\lzder Soction 2~: " 

(2) 
, 

file tux-\-/i thho1ding raturns 1 and 

(.3) rc;o-.i',; the tax required to be ".'ithhold under (1). 

Tax-~~thholdi~g und0~ (1) shal~ De in accordance with t~e rules, mC3thods a:-1G. cO:1c.itio~s presc:-ib00 by ,·tir..isterial Reg\uations . 

Section 1~6. Directors' \,Ji th th e autho::"it? to act on bch~lf of a co~puny sc~ file a t~~w~tnho16inG r~ttu~ ~~de~ t~is DIvision on behalf of the co~pnr.y. 

In tho case where a cor.;~~y f::" !l:1~d l:.nder a fo:reign l .::...w end 'required to withhold. taz hus r.o cE::oc-':'vra ',~'ith the aut110rity t.o act on bahc.lt of t:.c company pre:30nt in 'i'i1ailc:..d, the perscn who nct.!J 
0:'). behalf of the CO~p~"1y in cO!"!-l1ection \,Ji"::.h· the income dcscrib0d in Section 21, shall fil0 a 'oax-o"ithholding return on behalf of the company. 

: S~ction 47 . In tto case· of cr.~le~~ation, if the comp~~y payJ..lJ.g ir.co;-.1i3 \L""lQ0r" SGction 21 fc:ils to file a ttoY.-lli thholcling retu;-n , the CO::lp~:J.y fOr'i.'iGd by t.ho a:::algo.."":'lc.tion shall b0 r osr:;onsiblo for filina the tax- vii th!"iolcing ret:;rn for the o::'''iginal cCI:&par.y. 
, . 

if th0 
~lithin 

Si3ctio:1 48. In tr .. c case ·of tl"~""lsf(;r of pe~(,rolet:r.l busi~ess , transfero:.:" cor;'Jpany fails to file a ta.:<- l.& t!1holdir.g roturn ~h "- ' 1··.... ~ t· , ... ,... , . ~ . v e v~~o ~r~v ~~a ~0 a5sess~ent O~l~ce~ nas gJ..v0n nOv~C0 of ZUCl: failur.z> to the t:-~"1SfC~0C cO:;:X.l.:1Y, the trZ:..~sferea comprulY '. shall fil~ a tax-~ri thholc.ling return O~ bahalf of t.he transforol"" co:np;my. 
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S,;ctio:~ /(.9. Ii' (;,. co:~:~)':~:·.:' (!0~::':~C::': ':':'0 (';[) ...... ~ .. J on Fctrolcu:n 
busir;o!J5, Jvhl~ pC:"~~~O:1::i )~,,;:; ;)o~;D.~blo ;.'o:r :i.li:'lG: :.:. l'..:!t, ;;,,:.' r! 0:1 1)(::1':~~!.i" 

" of' the CC:·,1Yi.;; ::' ·,.ll~,;(;r SOG·:~:i.Gn J.S :;i';;~l l "ce ':Cii ~jC!'I::i ~!'b:L(; for rili~12 i: ~ 
· t'})" \·/1' J· ..... • ....... ·l(~..;,l r .. ~" · ';·U""" ·""' · ,..~ '~, .! r i,~ ... ,·-"~.\ 'J.'.~ '.' .t' ·'LC)'l',l.· co· l

. or t-,.." lY--" "c'on-:-

. " 

I,. ~ • v.l.Il ...... ~,L U _ .... ,v ~ ... ~ I,.t ...... 1 .... v ......... -..:: .. 1.:.1., k U , •• I, ... ~l oJ 

~ .. c$p0:13iblc fo;:- · fili;<; a rct·..u--~j O~1 bc.i~i,},lf ci" J\'ho cOi:':pany \Ulc1~::-

S " 46 , .. 'I' " , } 11' " " . 'bl f cc v~on . ~\::Q 1:·~ 'JC _~C)\L!'Cl2.t,Ol." :::;:a 00 Jol.n'C_y rc.:;pO:1S:l. a or 
r 'I'll" n ,. 0--_\./' tl"" )1 .,., --" 1" " " ,,.·'l' J. -" b v...........4. • • ~ ...... \,.;,-~Jo U ",U- •• 

Soctio~J 50. TUX-Hith!lolCin~ returns Ghall bo in tho fom 
proscribed by thc Director-Gcl:3r::>1. 

> 

Tho pcr[,iO:1 rospo7!si;)lc fer fili;.;g ' ·.'i ... vhl101ding rctuX':1s 
~\l")l ,0),'1' .. ;,~ '·11 el1" c~, ro· " r' ""'l~ ""d i 'l +'-0 '"C~ ""'j'" ,~,1 ~ 'n·",11 , .. ,>-~~ + ,:.1 ... 1..4. .J. ..I.. .... .1.1 0;.;.. . v_.l. ..... t..) \..vl..L~.... • u., .... v .... _ 'oJ (.A.J. ........ " ...... "'\.01. ........... ..., 

all suppot':Ci:--:ij dOCUincr.ts desiGnated : 'by the Directo:;,"-Gcneral tog0thcr 
\lith -th0. returns. .\ . 

S0cti0!1 51 . Tax-\·,'i tr.r.oldi::g €.. .... (;f~Urn3 sbcll be filed wi thi!'! 
SE)VG!'l days f ,rev. the c1at~ 0:·· p~Yin.:1 inco:-il8 und.er . Scc't,icn' 21 . 

R0tur~s u...""!c!cr Sectio:1 !,.$ $~~c..:'l be filed \.:i tr.::n t.ho pc:ricd ' 
· of jvii:-.0 prc$cri":lc.:i by the cS:SGG5S::-iQ1Tt. ofr'ic0l' : :?:covidl;U -Chat such 
p~riod sh.:tll r.ot be los:=> t~ill1 t-hir';:'y cays f:CC:rl j~ho ' d~~'~c of receiving 
notice of the tra~s+er6r CO~par.yls failure to filo a tax-\rlthholding 
re·~~n . 

, 
netur::::; undo~'" SoctiO:1 59 sh,::",ll b0 filed wi t.hi~1 tho timo 

· prescribed by :~hc o.5SeSS:j~Ott officer •. ' 

SGctio:1 52 . The CO;T;pru:y Hit,:: tte dut;~ t.o file a tc..x­
\.rithholrli'-.:g ~eturn shz..ll rG::it -tax ",dt:-!in 'seven d~"ys fro;.i1 t.he date of 
'paying inco~e u!'Klcr $Cctioa Zl at .tho time of filing the t rLX-w-,i'i:.hcolding 
rctUl'n under Scct.ion 51. 

In the cast} of Saction 46 , ' sE.:cond pa::, ... ag:-e.p:" 't.r..0 person wit.h, 
tho dutY ... ·i;o ;""ilc n J\'CJ:··\.rl·:':':--.. holc.i~1g :retu~~ sh~ll be !'csP9:1siole' joir.-'~ly 
with the cor::pc.ny formed. w.c..o::::" a fO:'Gig:l In\·l 'fo':' l'" €:::ri:~'(,ing the ta:-: . 

Section 53. In the. case \·{here the aZS0SSmC:lt office::." mnkes ' 
'assessment u..'l1dcr Division 6, t::c pzrso:-, \-lith tho c.uty to remit t.:o: 
· shall reni t the ·enx wi thin thir·ty dz..ys fl"'o~ t~:8 date of recei vi:1g 
notice of t~e aSGessmcnt; :?-rovided th6.J~, :trl the case of as:JcGs;ncnt 
·W'J.dor SactiO:1 59, ta:r: shG.ll be rc:r.i:C'~cd . vrithin tee tille· GPocified. 
by the azsessmcnt officor. 

Scctio:l 5!y. Filing of r()t"..!.l~nG and ;:"emitt.:J.ncc of tax \:..'1der. 

. ' " 

· ;t.~is Div~zio~ shall be .. . m.:lde to t}1e officer .s.t; t he place desiGnated '. 
by the Direc vor-GenernJ.; . 

Sectio:'l 55. The porsor..' ,Ii'en the du.ty ·t,o . ~·ri th!101d t.O-x t·j:'lO 
fails'to Hi thhold tax or \\'i ttholcls tux ir:.accuratcly ~h.a11 be liable 
jointly with tho per!jon h~vi::g inco:ilG ' w~dej." SeCtiO:1 2k for po.y;:.ent 
of the tax. 

If the pCr50rl t..'i th t:-.c du.ty to ;d. thhold. '''ax has Hi t!1hcld 
t..:l):' but, fail.::; to re::-:i'(' the tilX, 0::''' ~~:J.its .t;.ne trL' inuccv.zoately; 
the pc:~.son [~£;'V':"l;:3 inco;;10 ·~~c.c:.~ Scc"vic:"! 20 shall be c1ischwcod. of 
liE::.oj.li ty for P~Y:;.':':1-I; to t::e c;.:t;;.r..t of "L.hc o.r.!O'J...··;:t of tux l4 thheld', . 
~'1d tho pa:-zo!'l with cu~y to lw-rlt::tlvld t:::.x s~e:l Co.;.: solely 1;;':ao10 ~or 
pay;:lE;nt of t:'7.~~~ uz:o·w-:.t.. 
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S.:-ction 56. 

(1 ) Tho pOl'sen \o:i'~:: tilO dut.y to f~~le ' inco:r:o roturns, fails 
to filo Sl;.~!1 r ctcrl:!S HiJvbin tho ti.ji~e speci fied py la\.] . 

(2) 'I'he p.:::."son ,.,r~t,h tri0 ,d·J.t~i t.o file inCDIT.0 :cot.urn3 file::; 
an inco:-:;c rc·cu:,. ... n \,;nich ~s ina cc'u.rt::.te 0:- inc..:l.udes Grl"O~"' S w:lich :U'fcc'~ 
tax liabili t~,. 

(3) A cO:;~pD.11y or the p·~; ~.:'son \,lith trJG duty to ;,'i10 i nco;£;c 
r eturns :r~ils ,to cc!":".ply \-li th a s,li::;;:'JO::-"lS i::;!3'...:0 c' by 'C~1C G.sfi03!j~ent 
"f ' 4'''' ... , ... . J. • , h ." ' c'--OJ.. leer or Te.r..U5BS (,0 g).V0 ans'J!C:!'S 1.10 '(,:10 C·~0 s(,~.:ms nu:v I. y en Ol.l,~ ..;. 

\ ''';';'11 ~'no " .. +.i~ O ~':.j,."r ·!-o .:, ... \'cC" ......... ·"to \" ;-:''"['0''':'' ~u·~t~T"·:C " ·oi., cr -OW1C't' '0'" iC" ~ ..... v 1.1 , ~ ~'VI'.J...L.VJ ..... .... 1 .... 1.J ... bc... · v ..... " .. v.,V J .... ............. "'-v (, ... .1. l ... ,... ... 

. unable to pr-Odt:.C0 :;:'i:,:co::. .... ds nccc;sc~y fer cc!,;;::;·..:: J~ing tax . 

" 

(4) A co~p(lny f f.ils to \·Ii t);hold to filo a tax-\~'i t.hholcling 
r oturn, or :t.o 
Divisio:l ? _, 

rc;;-lit t.::.x, 
-' 

cOl"roctly in acco:.~d.t..ncc "d:~h tho ' provisi.cn 

.sec~ion 57. .Li'o~:~ t.:;'~~ pu::.~pose of C)~C';·..:.'!~in['; the provisio:l .of 
S3ction 56, the ~CScssjije:lt of:f'icc:t has the, po· ... 'e:;: to : 

(1) . Prepwc D.n income: rctcr:l if no return hr..s boon filGd , 
on the basis of cvide~ce \-:hich is o:::.li0v.3d to be co:--::. ... s-ct .. 

(2) ! Adj~:'5t e.l"'.y p~rticula:- i'~ t~Q il:c'crn~ ret~rrn or in a..~J 
docUI:1ent ril~d in the SUP?o:.~t 0;''' t..:-:c r et:u=n. 

of 

(3) Adjust tho ~o~ts of rCVG~U~S ~nd exp8ns0s of ~.co~~~y 
to arrive at the e:.:(J~ts "'hie!: the:: cO:::pL!.!,(y s!-:odd have obtaine:5. or 
paid, had. it car::,icc. O!1 its ·ousir.:.oss ir:.d8~:'·3r..d8r..tly, cuJv it had not. 
because tne~"0 existed. cO:1t r ol or- r"Glatio:""!ship in the ca?itnl or 

• ..1- • \ ' d" . ronnagerr.cn-r, oa",wcen 'C.le CO::lp~y t.r; anot.ne:.: cO:C?51lY or p01'Son . 

(4) Determine price 01" v.;;.luo of any p: .... opc:.,:ty 01" of the 
'businoss at :-:'larkc'~' p:-ica on the date of t~~aJ;sfcr, i f t.:'10 prop8:"ty ' 
or businoss is tra..,z:-c:i.. .. :.. ... e~ fo:" :10 consido:"'c,J"iun or for D.. considerat.ion 

. loss tha.,Y). the marxct p:-ice Without jus-cificD,b10 ~o\L""1ds. 

-.) (5) n, ---i--e_-· ,-,. ';r.~. _ -:;; v ....... \.;> r,ot profiJus Ol:' i::'CO:-.lC in a.cco:-c.~'1CG with his 
. knowledge or juc.gerr.ont in ~he CC.SG of .sec'(.ic~ 56 (3). 

&:ctior: 58. In e:;.:cc::-cis::'~g this Cl'J.tho:ci t~~ ur.d.~r 1ecticn 
56 or 57, the aesGssr.ant offic;):' s;,all hava the powc;:, to: \ \ . 

; (1) Issue a s~~~c~s to the oerzc~ Tes~onsible fo~ ~ilL~g 
an inCOi:lC :-cturn or a t.:lx-\oFi ':~hholdin~ :i..~et\.i.l:·r. . ~1d' e. \.rl '!:.ncss fo~ 
questio~~g i . I 

(2) Issua ;n inst:::ucticn rcC;ui:'in,~ -~?1;) ,x:r sc:l rCGP~:lsil~-;) 
fo::." fi 1 ~ '\"1(7 a:l i '1''''cr'O ·· .. '~ t,~· .. :l 0'''' .., "- '.., -.. _ .. -: ".!-~ '\ \:)~ c..: ...... . -.. · ... c···p-" "'nd ' C:. t .• --::0 . ': .. _ ..... ~J.. : ~ 1.1 .. ... _ . :_~ .... _ - ...... v ... . "' :-'_ c.u ' ! . 
\on. ",ness ,,0 g :i...VC c:...'1Z'WC::'6 :L!',l ..... -..... .l.t:.:;.,:;, O~ ... '!jO ~:,o~'..!ce oc:,;~.o:s of .:lcc c;;:~ ·~, 

. ' Tocords, stu·~c:.;ents 0:""" c..""!y o'::'::e:" ::·~lGvc:-.,:~ dc~u:.:a."'1'i:,3 ~o-: oxa..-:rl.n(l:~i o:-.; 
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l'rov:i.d :: li ';"' :-.,:,::" .:t ~ ;l·.:': ~~:i. O:~ ()_"' ~~. :. lc:~ ;..; t 8 ... \'(;11 \.:,~ 1..y~ f~"(,::; t:':c: 
c1 o:'..,c o{' :J.' c:cc:i.v:i :l.?, t ,r.0 ::;::;.;~ . C,:;:l or in:; ·:~:" ·. lC··t: .. ~0:1 ~h:. } J. fX; Give n fo~:-

Sectioa ~C) . \';n c::0Vc~ i'~~ :i.s T;CC G ,';:-i::t::"Y :\ :,:.,' 1:.110 p\irjj ()~;o of 
prot.("; ~ti::f:~ tG:': ;:'0\,0:1',40, 'C!l':) a ;j ;; ( ; s ::;:":.<::!t off iec:." sh.:-,:!.l (It..VO th\: p O' .. i0r. 

to i:::j.}:C i..l;l ",r·: S0~J::-.Or."C ;) to r oc \.:il";'; r; '-i.Y;~; (,;l;t 01: ~ (':':'j:i t·;:'~;. c~ O".f t~ 

:0 ,) ., / 0 " {"1J.··)·' OJ' " r. 'l)······· .-· 'J' C:> " ' '''~ c· .. • ., ':-" '<-"';·:)~.,lc:.":-~ '"e' ·.\\-n ,..··J.·l· cr '-u U/ _ ... .J.. . ~ ) . .... . . ~ I..,. v ........ . v ........ t . ~ ... "" .......... w.L", d ........... u.,;) .r.. l .... , J." 

:to ,the ·~irr.c li;~~ tr; pre s c:;:iucc.l ~).Y i:.his /\(.;1:. .. 

ScctiO!1 60. Tho u8sess!;~.Jrr::' officer 3hc.ll give no-(,ice of 
any aSS0C::'7:iCnt i::.:lclc to t1:o C():-;:pD.lj~" 0 .... the person liable to p.:l~c~t 
or r0~·:..it.t(!.nc0 of t:::.x . An app:.!c.l is al101.·:cd ~Go.inst tl)o a s[;Oss;:-.0nt! 

· P-'("OViU0d ~:1[~t no ul)l)cal CCXl '03 r.1~do a~c.in::rt. the- essessment rr,llde 
\lDdcr S3c'tion 56 (3) 

In the case of an. eppcal uXlc0r tho fir~t :p:lT.::~gro.ph , the 
· provisions .o~ t~0 fi.cv~n~e 90c.~ .60vc::''':i::''ng epp8uls shull apply. 

Sectio;'! 61 . ASSC[iS!'n0:lt by t:;o ass0ssr:1€m'~ officor is 
subject. to t;,c fol lc;..'inZ; tL'I:..3 lil.li t.::.t.icr .. $ : 

(1), Five y0.m~s £'~" C:rl t~.:: lc.z-c. CL:{ of t!J.0 t.;i.'r!'le limit for 
.~ filinG inco::.c re:turr~s' ur:der So...;tio:1 1.;:1, first p.::.r .::.gr.:l?~ , ti:.e last 

day of t:;G t imo li.::-.:Lt fo;.- filir.g tr::.x-i,ti'c,}:1iolding r c t ul":lS WltlC7:." 
Scci:.io:: 51, fi:r.-st pz.:·agra.~r., O:t' t he last .c.c.y of tLe ti:::::: li.':1it as 
extcrlded by the ili~Gctol'- Gcno:t~l und.8r s3cti0:1 5, .:lS the case c£~y be : 
only the c~se \o!hCl"C a C Oj.1po.ny f i l es · a return \'iitilin such ti.r.ie li:ni:' . 

( 2) Five ye~'s f:com thn dt:'~e O~ which e. cc:npany f iles an 
il1coi:1c or t:...:< , .. rit:;holdi:1L~ 7."'~t'..!rn, but not.,' excecdi~~ te:l yeors fl"OiU 
the last d .::. ~, of ·~r.e tir;:o l~mit dC:3crib~d : ... n (1); on2.y in the cOso 
",here a cOulpuny files a l"'c-::''..U''n af'~er the lUG t day of s'Jch tj;;'l.C limit. 

(.3) 'len :y c~r5 f;;."o:n the lest c..iy of the t ime li;nit fc!" filing 
·an inco:7le re:tur:l OJ .... a ·~z.x- · . .Ji·:.:,;-.:;olding :':'c-c:41"n : in the cr.SG \..'ho::.~o 

a ' ccmpnny fail:; to file a T'atu:!"l1) or files D. fal se r eturn wi t:1 
a view to evacii::.e pU.:,.trriant 0'1" rC:Ji.tt~nce of tax" oj.'" files or. inco~e 

· return or a t~-with~old.il:g ::€l t i.U:·l1 but e:.:clud0s C!.I1 ll.:ncu.nt oxcced~"'lg 
25 per cent of the rave:1U13 0::- rer.:ittancc tax as ·reported in the 
return • 

DIV:::S:::O)i 7 

Section 62 . A ccrr.pany ·.shall pu.y penalties in the cases 
and at the rates as follows : 

(1 ) In t(JV case of fuilure to file a11 income rcturr. wi t hin 
the tim0 li.::ut ~--:ccr Szct.ion 41, or "'Tit~in the tir.:e licit a D erler.ded 
or pc;}tponed unce::- Section 5, the ~c:,alt.y shall bi) equ:il to tho 
amoUaYlt of .I..:,ru.: • 
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l· .. , )~· ....... , ... . ,.. .' ..... ,."; .'--' J ... ,.' " .~ .' ,.1 • -:. 'I' O',~. -;',0 
.,), J.r~ ...... \... l"...:. ... c 0 .. . "~.:_t\ ... \,,,; v"" \'.~.I.r ••• l...:_c..:. v,.J_~ _ 

ti;,>:-\.:i·;";l~olui;,;~: !,0t~:"il \1 .: ·~.; ·:.!.;~ ~.J. O tl::l~ :1.j.~·,:.::. t '~·J·lc:.C :;'~ ;'6..-\'i.:;i0:1 5, 

0:: ~·:; . J.i~~~~ (.JI :tr:.~.~ .--:t~·~·, d.,c ·~c:>··. :.L·:...!:!;olC.:i.. ~·.S :::'<.;t:.ll':1 ~:.:; Do tc :::uJ.t 0;': \I:1:ich 

:tx.: 1'(;::1.: ttcd i~ lc~, :. th~~) '~ :: J :::.:!"lo-..:rrt. ~"~: ,;:-:~'~.U·j)J.CJ t~lC penult:,' ~~h ;J.ll 

be 20 p2r C~Dt of' tho tot~l t.c.x ,,!hic~l i s not. \~rith;1cld, 0:''' ]10t. 

l'Cport.cd 0::: i:1cludocl in 'Lr.o l'cJ~ur~, ~3 -l.he CC' .. SC T:l::':'y 'oat 

S8:ct~L.O!,! 03. Any co~::p.:~ i.:y \·:hic;' fuils t.o p.:'..y OJ:' r~l:"'.i t .. t.(L'" 

.\·r.tthin t·hc tir!i0 li:-.1it ul"lclc l." Divisic7l L., 0:':" 5, o~:' j~YS 0'1" r ~j~it:-; t,L:.~< 

in nn aJi,ount. le3::; th~n i,h:-J.'I:, \ ... hich should };avc b~cn p~.i<1 OJ,'' ;,:'c:~d.ttcd 

nhall p~y a. !:iurc~~::rGc of 1 pcj,~ CG:1t ;':0::' i':1onth, 0:- i':"acticn t.hr:~cof, 

of the ~ToCur..t 0'; t~x un;)~id., \L. .... :.r0;:-J.-:: ... ~cd, or G.0ficier::i:.. , excluGivc of 

the p~n.:.l ticz ur.lo.e:L" S C C'i:.iO!1 61..,. Surc:·.urGG cay 110-C. l)(;.l co:upute:d j.n tr.c 

lU~~ner of COi:1po~ .. nd intcrc.:rt~. 

In. CllSC t;;G Di::-ccto .... -8enero.l [(_vee an o!'clcr fo~ ~xtcm~ic~ or pon"c.:;.:. 

of the tir:-:o li:.1it for P':lyr.!.:.~1'(, or ::·e~:~tJ.:...:. . .r.:ce of .~o.x \u'!U0).' S~ct.ion 5 c.ed 

tho to.x is 'O.:!.id 0:::' remitted Hi·l:.}Jin ' '~hC! cxtQnded or ;)os~poned tiri1e lilY1it, 

the suX'c.1:o.l"gc ur:cl\~ j,:' t.he i'il-;~'~ paro.grD.p~, $:~a11 Dc rc~luced to 0.5 per em)'i.:. 

j)Gr month 0:- fl:~(;tiOl"" th0::. .. COl:· ... 

!n ull Ci,:;,SOS U!:d~l' ti:c first c:.:1d zecci',!d. par'c.g:.'o.pha , r.urchc .. rgc 

s:1D..ll accrue on t::B l.:-:.st Uti)" of t::.z .~~:;!~ lii"~'; fa:," filing e.n inco:.,,:€: 

r,~7.Ul'11 "n.Ar.'r .:!~~+.:io-" 1, ' • • " I"..;.,.. ... L ""' •• yo .,., .... .... .,.....',.. o~ -'0' - l,...·;j..:n~ "I .1- ... 1.-(-
....... \,....,; .......... ,-""", ___ .£.>-1. ;. __ .I.:]"'.,Jc._ ..... ~ .... ("O': ... JI ... _~ _..I,,":" O ""Vc..~ 

"Ii th:101dirlJ rct~;') cr..:ler Scc·J':'io~ 51, fi.:.. ... s t p£;:;.~~gr~ph: . ?;;''''ovidcd th.:d:., 

ill the case of ali E..ssess;ne!·;'~ '..:J1dcr Sec·'.:.ioa 59, t?:G si..:rchurc;e, <lCC~U0Z 

on the ll!.st dt..y of th{3 tir.:0 l~~it pZ'esc:,"ibGd by t:,c e.ssass~ont officer. 

The s~chm:'g~ r.ia.y ~ct. exceed. t:-tG ar:tot.);.1t 0:'" tux payo.blG or 

rem ttc.ble exclusi va 0: p0nalty; 

Section 64. Pennlty a:"ld S'...l.:. ... c(!~ ... ge r:.a~r ca vre.ivcd or reduced 

ucco:;. ... ding to t.he j,:-ules a:1d procedures pl"escZ'ic.~d ~:; .l<inisteriul 

Regulations . 

&action 65. For t~\3 P'U.l"?OSO of rccove:. ... ing pay:nci'"l-c. of 

Plmal ty and surchru.'ge) 0.11 p,mal ty end :ru::'c~a!'ge sha.ll bo treated as tax. 

" DIVISIon 8 

Sectio;l 66t \Olnoev6r' furnishi:nci fulse info::-mation, !iJakes 

I'" J.. • • • "I - ",- ... 
a;..sc svnver:.€:.~·~) iP .. v~s ru sc u!.1s1ferS , p::.~cc.\!ces rilJ.50 ev~c.o!1CO, or 

. does any act yli th r.. vi'e \.J to cv~din~ 0:''' !!.t:t.i;.r:pti.a;[5 to eva.de }XJYI;~0:1t 

or re::-d tt.:l..'tJce of tn.:/: shall b0 p~..ished.. \Ii tn ir:'!priso~-:,,:~nt of threE) 

months to seven YGe::s er.a 8. . fine of :t.hree thousand Baht to two 

hu.."'ldred thcusar.d Eaht. \ 

Section 67. l,·::loevc:r.. ... fails -Co 'file 2..."'1 ir.cc!n(; return i 0:;:" \ 

a tax- w"ithholcl:..r.g ret.u:-~ \.-.'ita a ·.vie'..! ·~o evtldin3 OJ,,- attcI:iptinn to \ 

evade p~yr.lC:lt 0:' rei:.i :.ta~co o~ ~ shull o.~ !)'J.nis~ed ",it:"}. ir..pl"isorr.ant 

not 6j.:c~ec.ing 0;1.;:: month or 0. fine not 0xceeciing one tho"o.!zClnd I Baht 'or 
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o1 ;::,,·~ ~· uct:.; ~~':1 ::. ;. .... ~ .... ~ c \-) ~· :: .J ~'.~', \.. c ,:J".,::.· ....... ; 1:..: }j~ ):-{ .. )::.·. ;d. :;i~~ :-:i::: t!~.::,~.: "..An Ciul ' 
. S .~ ct.ic:: 6 5i~ ;: !.ll b0 !)1;.!: ,~ ~,;:·', r : {1 '.·,i '".:.:: ~. ; .• :,;::,"" i 0 C::: ~IZ!;t l~ OJ.:. OX(; ~G,,: j, nG 001(; 
t.: ,);"; -'..:.h 0:" ;:l i'i.!~ (~ ~'joi:. CXI.~c("~~ inL; 0:-:'0 "Li'l(J'~~~Q :'.C: D:::.h t 0::' c.:;t.::. 

o£ ... the 
. S,:; ctic~J 69 . , ~·rijOc·/or 

Diro::.;tor-G.:·: rl 8r~1 i..:;.d ~1!.· 

f~:Ll:i .I1..0 cc::::?ly \·1::.. .. ..:.:1 thG ins t.ruction:; 
S3c';'io!'1 ? ·sn(.:.ll b;: p'..l:1ich(.:c! '.-lith 

i: :;~:" ,,""i Z v:-J;:;c:)t T:.0t oxcccdi:'Je 
·L·;l~i\i.S~l~d i~:rt 0:' bO'i:.h . 

r " .. -
"'.).../0. 

scc-t.:~o~ ?o. \'u100VvI' fa:!.l ~~ t o c0i7.;'11y vi-Lh' the in::;tl'ucJ":'ionz 
of .tuhe Di:r-cctor-Gci~c:r.."c1 0::- the C:.G~-:c s f.'.nicnt o;."ficor u.."1dc:.: Section' <) 
.s: t.:J,l co pu-""1i,p:-:.ea Hi. ih :impri ~;on.'7lon'i:. ~10"'v cxc;:edi:'lZ one i4o~).th or a 
fi~~G no.tu 0xcccclinZ 9!1~ '\:.i:ou3and Lbbt oz:- both . 

S0c\".iO:1 71.. lr .. 1Y office~" \-.'~o viol~t0n S3~tion ' 11 Ghall bo 
p'..~.r~i5hc:d \.Ii th iwPl~i s~:u:;~r.t not, c:":CCC(!iht; six mon'ehs or c. fino not 
~':·:cccdi::1g 53.:.: thoi.ls[~:d Ea.!l t or both. 

, , 
Section 72; \·f,."lOOvc:::- 'f ails to co::.,ly \-i::"·::'h t.he rules or 

l'c ~u.lu.tio;'!z, U!'"./d,0!' Scct:LO;1 16 (3) sf:.kll be puniS!:!'3d 't-rit h ii:ip~"i50nr:1Cl1t 
)1 0-;:' cXCCQdi:1g' 0:10 r.loirt~ or & fi!1G ~1,ot, cY-ccec.i=;tB 0:10 tho'~f,;"--';c1 Baht. 
or both. 

Sect.ion 73 .. ·Hl'I.:i0v0r :'.:!ils 
S~(':tiO:l 45 shall bG p~ishod \·d.tr! c::.. 

B~<ht . 

t,o \,:.i.:~b!-!o2.::l tox '::1 , 
fir-,s not czc~.zoing 

pm"suance of 
... .;\-10 thou::>e.:.:!d ' 

Sectio:1 71 .. , 1';:~oevc::" ,"Ti'::":-::~olC!s t;J;( bu::" by ncg:!.cct fails 
to ' ~'e::i t t:-~e te.;.: in acco::, ... ca.."1.:;e vith lfl vision 5 sh f"·l°) b~ p-..u::ishcd 
,·d:(.h iJ.'P:""i!)O:-h~c~t not 0AC0~cli~g six t.";o;'lths or c;. fine not exceeding 
six thc".lsa..nG.. Jaht or bo':':'!~ .. 

Scctio:') 75. ~·r.,,)00"vcr kno~TiYlGly or \·rilful::"y fail::;. to ccmply 
\Ii -c.n the st:..;~_-::~!1.3 or' inst:."::ctivl1 iss\.:~G. oy '~he aSSC5s::-;s~t or~ice::- '...'-,,;o.e1" 
.Se G·::'ion 58, or- l"'C:I'\.!:30~ to giV8 ~;s\.!ers ·It!:;en que!;tio:1cd by w~ office:;:" 
"'ho has th<:; a'..ltho:!:ity of cond·J.cting eXD..!nination shall be p1,.h'"1i s:"1od with 
i m):r:cisoT' ... ~Gnt not. exceeding one r.1onth or a fL'1e not oxcc.zdi:lg one 
thousand :aa!1t or both. 

S3ctic:. '"/0 . J:71 the C~S0 \-U1orB a cornpw1Y co;r.;-r..i ts ' an offence 
un(}r;r this Act, the r..m::;.gcr or th0 directors of t:1.?t comT-".t~Jy O~ t he 
persons Tespo~~ible for t~G ~~~gc~G~t of t~es0 affairs, of 
"m~:t. co::tpany H!:ich ere :celev3:-/~ to "(,he cc:; ... ::i ttin6 of 'the ' 01."10:1ce 
'zhal1 be lic:b::!.e to the pu...'1iSt!Z0:1t. fo:: such offence as p::-escribcd in 
tr~c ralev::..nt ~cctio~s of t:--tc Act, C:":CC!Yt. v"hC::l"'a io~ . is p:::"ovccl that 
they took no part. in the co!r:l7~tting of the offo~1ce .. 

Section 77. Tr.c Dir~ctor-Gcnc:\:::..l is ~t:~ho:Lizec1 to COlliPOw'1?, 
by £iri:i.Z a tine o:l..ly, any o:i'8:lCe u.!!d~r S:;Ct,iCTl5 67 ·i;.h::.. ... O::.3h 70 and 

, SectioZiS 72 tX"otA.gh 76, if he is of t~c o:)::':1io:l t.:-,c.t the off'c~).dc~ 
should not suffer itilp:ti3m~::1Cr.t. If :'h€.: o~"f<;:::'::'~r paY8 the fins in 
tt,\1 D.l."10tlnt fi:-:~d by t.he Di!,0cto::--Ge~~ral ",i'~hi:1 tpirt.y on.yz, t.he CD..se . 
shill be tre~tcd as concluded .. 

If t:te ofi'e~de:- does ::ot a~:':Ge to pc-:y t,~:a. fine OZ." 3.3:.. ... e05 but 
fails to pay th3 fi!'1e \.rithi:: t.he ti:.l~ li:.~t as ~bov~ ~a")tioned,t 
prosecution shall be p::"oceeded \trith. 
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R.E. • •• t ' . 

C~ VC::1~ 0:"', t:'jO •••• r:, ~.~:/ c=: •• ••....•..•. • E. Z ..... . •••.• 
D0il1g the .... ..•. Y(~.:'.r of tho ::.:.~8;)C:!-C Rc;:"c:1 it'-

P...oyc..l CO;:"Jnancl of Ei~i ~"~o ::;t R·:C2::.le;.::1t J': J. j~;-;ty ;-J.n::: Uhur..ibol 
Ad~lyo.C:0j 1 i';~ if; :1 ,;-:::-~'C:r proclc.:.';Jcd t~i.lt -

:-\·~JCl"'Cn.s it. is d0em~d r-co!,>cr tc. p:.. ... c$c:"itc catcgorie!:i, rc.tos 
and condii:.io!1S for" \:,:~c purpose of' dcd:..l.c·~io:'1 of capitcl ulloHt.J.r.ce ; 

Be iJ~, cna(!tcd by t~c l·~j-nL'; : 3 1·;o~t. Zxcel10~t. E.1.jcst.y, iL. 
CX<3:.. ... CiS0 of '(,~10 ?OH0r CO:1: ~l"j:"cd. by cec'~ion 15;; of '1:ihc Conf;':.;i ta tic:, 

. of the rfhai K~.n~dcrn B. B. 2511 811.d Section 25 (6 ) of tho Pot:.'oleu..11 
Inco:;-,c T.::.x l~c t 1: B. E. • .......... . a :,:-oy.::.1. decree 0.5 folloHs : 

\ 

SCC'('iO!'l 1. r.r:1~S Hoyu.l D3c:."oe i::; ccllGd ·t.h0 IIl~oycl. lX:crce 
Prc3c:-'ibi~6 C::.tCi30:t::'0S, iX:.t0t 3.':1d. Cm:ditions for t~~e PrtZ"poGc of' 
Deductior. of Capi t~l .. A.llo'.",<,,:,;lCcu 

sOct:'on 2. 
on the day follm.:i::[! the date of it,,:; publica:::'ion in the Gov0~"'n!Cen';:' 

Gazette . 

Section 3. In this Royal Dcc~c~, 

"cost Value 11 n:~c...'1 S nctuu 
\Jhich constitutes ca;>ital expar..dit~8 .·~ 

flNet V alu.e: 1 ma.s..ns cos t value after deductic:l of the allo\>f(lnce 
under this Royal Decree • 

Section 4. S..:bjcct to "L:~C p:'ovisio:1S of Section 5· e..."1d 6, 
a conpa."lY r:.rq d~duct cc:.p5:~al e.llo\·:~::cc at the '~erce::~agu of cost value 

' .. ' for the following catego~"'ies of capi'cal 0>""'Psn::iitm"e : . 

.' 

+ 
See Section 25 . (1) 6f Pot::olelll"il Inco:le Tax iLct •. 
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(~J 1)~;~ ~~ ~)::.(,: ·:)t~.: . .' !.(:::.!:::~ 
(~}) J.'C::j,jl)O':'~ ~~l'y 'ut:..~:~(LLn~, G 

(3) Cos·~s j.~\(;n~:- .:~(! i~ ".~:~ .:) u.CC ··.: :" ~~~.t::.O;) 
01' c_ CO" C -'''''c:''·:O''~ · · l' ;~' o"'" CG~ · ·; .~ r.· .... ·.~·; .,~. r··· ···, .... ··-,S - .. v,..> ........ , . ........ ' ~-!. . .:;lV, ..,. ..... ~. '1_ .,-,,,-, ..... i . ...... bv , 

cost of mat.8:.:.'i.:-~1:) c():::sur,lc~ c'Lcl othc:c r.;::. ):;~.li.. .... :t 
expenses p~icl O~ il~C\lJ:';-od .f.:o~"' ti10 pUT')O::i0 0:: 
oA.jJlo;:oaticn 0:::' p:-cdc.cti.():. d:L~illij·;t:, e:(cl-c.din:; 
co~ts of aCCiuiri~z' to...'1[;i ble azsc1:,s COVC;;l"BQ. by ,6 
6 (a) 

"(I.;.) I:')r:s£: }l!J::--J"0S 

"(n-)-:fi'-{l1c:.':c- is no "r.L"itt8n lease 
c.ere0iJCnt 0:::' if t.he \·ir ittcn lc[~sc [:.gr(:.,c!:":oY" .. t 
contv.i::lS a 01:'.\.:50 D0rj~·~ttin.?: Co!· ... ;:.:;.n'Jal ::-onc\./als · ,. -

(b) If the \·.'l"'i't:'.:.en lc~sc ag:"ec:::e,:H:'t. 
cont.ains ~o r0~e\,w.l clo.u$c , or if "i:.be X' 0n8;-iD,l 
cle.uso Pj.:'l3sc:;:ibcs ~ c.E;fi~i·~cl~r li;ni ted 1)0j,,"'iod. 

', -

-, 
. '. 

out for th~ 
assets 

., .~ ~ , 

R:!.f:r.t.S ).n ~:;:· o£f:ss.'L.fo!'s·.:la ) 
uood':i~:!. :t , . 7,:'.?.(~;:; :::,:'1'::·:( .. -;:'.1:~J.:;ess 

licence ~ 'C.£tc;~~~.)'JY.:· :.[!":~":::' 
or B.l:V O'~:_B!' l .. j.r::~Y~ 

(a)' 

(b) 

(6) 

-,-'" pCTiod of \180 is r~ot. , ... 
limited 

If pc:::-iod of usc is 
li:uited 

(a ' C··''''''' ''.J.~ -, r.-.,,""",-::...,..,":'':.l.:'·''c I .... ~.l.. uc:..!. ..:.. •.• }'\,,::.I. .. L:. ..... \,0 ......... . 

purpose of acq~i~i~g t~ngible 

Capital 

laid' 

not described in 
(b) 

( u) 

, 

" 

10Gf eli vi(~ed. 'by the 
. Stu";", of tho nt::..;lbc~~ of 
yc~~s of the 10asc 

, . 

.... 

p.0l"iod nnd '::'ne r0r~ ct(!.:11 

pOl"iod 1 or l.ot) "!hicr.G ·~r(;:t 
is~the gr0ato~ porc0ntugo 

10-,1. 

;1.00;; divided 
.by ni?-ffio03:c" or 
y~ar3 of U30 

" 

20f. 

10;1. 

, . 

. ... 

-. 
, . 

" . 
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p:~l'p~,,:;.·'J 0;"" ::'~'~ ... ~'~:!':i~~:: . ~ · ..... ~· .. > .';.:.0 .. L~::':~.~, if' a ,,:,,; , ;,:,~,:,:,' ~.: .:<li.:; J~(""::' 

t.h 'J r/i..l j. ... ;)O.;c c:'" c._pit.~:J. a2.:"c\·:·~:·l C() .:.::-l ... cr:.o-":'~~:~~I.::(: : .. :;t:-.o.i .~C C (·I:'·~.i;; :; 

to \·::~ich ;-.:~~~ :: •. ~' 0;; 0~" c~: ; : .. ~~~l i.~llC;i·.'~· .. :-: .'; 0 v(::.r ~.C::; t:;"(I:.: :i c':'~r to :"C~'~ l" 

c1u."l: i :-,t; the !l.::: (u.~~J. lii\.:;. m ...... ~!~ i.:.~ .. :-..... ~t J i·.~"j(; c.:J::.: .. : .- :: ~i :-:. :..:..y ~:'. 30:,;0, y..:;.:;.:":; 

el(.duct, cay::' t~,. : c.liO'v.' .. ::a:':u ~:,::c ~r ... "(~i:l~: 'Co cucb. ,IK::':;OJ in CX('.C~i::'; of t::e 

ro.:..tc:. above f:'c; ;'c:rib.:(l : ~~'~" ov: .. ~ic;! ·~!: G·~ '(.;';c !1";;'::1:.~:." of yc:x:.."r; 0-;': t!-lC 

ucci'ul li:(! of t ho :J.z ;. ct 1'0) .. ' th:~ :; i,tf:.'P O::O fih.:..J.l :-. c.l~ i)c Jazz th~n 

100 divj.c.ed by tl-.o atovo-r.::"\;3cr.i.c~d pc::'.:.en·;;'c,Cc poj.r..ts .. 

Section 5.' Doduction of cz.pit:ll i:.llol:~:lcC undc:t 

Scc.1..:.ion. '4 z~~u.ll b~ s-..:.uject t.o tho follu;·/ine cor~cli ticnD: 

, 
(1) Cupi t.oJ. c:r:pcndi tu:. ... C l:18.Y be t~kc~ for dcduc"t .. io:'1 o~ 

CD-pi t<J.l nllc\..''-lnc0 o:11y ir. ::.;0 i'al" c::s G'..lch expc:'J~L t'..:l~O is no.l..:. CO!lt.r;a:..-oy 

to the pl~o'lisicn oi' S~c".:.iO:1S 25 (2) t:lrou;:;h (12) a.,.~U 26 of tr.c 

Potrolcu!:l Inco::10 To.x f ... c"'v B. E • •.•• ......• •.. 

( (2), Capit:il cxpc!"ld.it.tli~o l;:.id out pi."'io:- to t!;o first 

" c , ~ ..... . ! •• ' ....... " ~ ..... .: ' o~"" c .. ,..... ,. ' C''..-'-l·' b .:. .... }, ........ /> .... t ' \ rpo ~ o' 

uc c...u.v.L£~o , p~_.1.GCJ. .:. ..... C ';'l .. an:, o.I.~c.. J. e u.:.. ... ~u .:..0,1. :10 p l ':;1,; I 

co:!p:ttal c.llC\,Tc.:.nc~ cs if su(;h exp(;n<iit.m"c ",;ere laid o\r~ iry tho 

first ucco~~ting pe~iod . 

(,3) In 'the ca::;e of ':..:.:"ansf'c~"' o~ a ~.:;;t::'Ol0UI:1 bunincss; the 

· ... .,..11 ...... ~ .. ~ ~ ''''0- -r.'" ' ':"~t1 ......... -" "':-' ~.:. v nl·, . ., t1,..r.. "· r ~.,.,r "'o·" o- cc...,.-.~.,.,y 

1.1_ uS .... 0 ... Ge< ...... }).;..:..y S(;u._-= Co..1_ry "':~V n .... ", (..:._l.!0 O.l. .tv U ~~ ..... .l ' _ _ •• ,:~~J 

. . for the p".ll"pose of c2..~i"i:,~ allo\·:.:-.~cc:; i:!.S if "r.c trz.n5fer of pctrolc"J,!;l 

,?uziness h[!.d tD-kcr~ plClc0 : Provided t,h~t 

(u) If t:&c:: com!,G~$':ition p.:;.id by t:!e trD.n!:.!'ereG 

CO:TIP;::'::Y ·~·. o -t.hc t:-.:-.. n$fc::.. .. cr cc:;.:;=-~r.y i s le:;s t:-H;''''''l 

-(.he :lot val-':'B of t~~ t.:. ... .:....""1sf\:;!'o::. ... co::-:~:n~,~~y, the 

trar.sfe:-cc: compz.~y r:.:::.y ct.:r--::'''"jP t:"l0 rlet, va.lue ' o:-..ly 

in Do;1 e!:iCi.!.!1"i:. cqu.::.l .:~O sucll CC!":1;;':::·lsa-''':'ion. Ii"'" 

there u..:"'0 sev8!'c.l i tei':!s of c::.,i t c.:t eA-pencli tt:.r0 J t1:a 

co:npcnsutio~ shall "oe ap;?o~"-cion.ed acco:,"ding to . the 

, net value 0:[' ee.c~; ,sach itG;:'; .. 

(b) If tho CO~~c~$~ticn paid by the t~nnsfe~0o 

co:::pany to t:,.s tra:!s!'0::'''or CO:.1p~~:r exceeds the 

sur.: of '~:'1e nc~ valt:0 .:!::ld tl;c balance of ar.i1\.!~l 

losses of "'c~e '~r~:~sfi;;~or co:npc....,y , the' t~cJ.nzfe::--e~ 

CO:T,pn..::1Y fi!:o.ll t;::-o::!t -G,hc excess as capita.1 Gxpendit1;,;"0 

upde~ S0c~icn 4 (6) (~). 

The provisions of (a) and ("0) shall not apply in the c~se 

of tra:1SfCT of a concession t:.nder Sec:tion 1.,.6 of the Pe"trolcu..'";l Ac""..;" 

D. E ............... ~ • 

(L;.) The 2"atc~ of cc.pit~l allC'.,::..r.ce ~d.er Section 4 il!"'e 

for a!l n.CCo\l. ... ~t:.ng period of ·f-.lll t' .. !.::!lve mO:lths l (:l.!!. ... a1.io:l. If .:l:ly 

nccountir..g p3~"'i od is l0S3 thr~n t"101vo iilO!1-C:~S OJ:' if ~ copitt!l c:q:. ~:;ditu! 

is. laid cut c.u:.. .. ing an accct!..~·~in~ p0:. ... iod. ~ tho c~ui t~l allo·.~·D.liCC s~1.:ll1 
~ 

, . 
be rc6uc~':' to a i·'~";l~t:"on of ".,.[,:'ch t~c d'3:?"'£o:;::"na';"ol" s::all bo t\-,~cl'",·c i:l~d 

the !Jt:.r.1c::"4itor [;::'0.11 be 7,~C r.u"'r.:'C;::- of r..or:thz in 't;;,c accounting pericd 

or .L,.. ......... ··-.·0'·- o· -0 .... • ~ , . . " .".~. . t 1 ". 

v., ...... ,-, . ...:. I l.1 :l~:'ls ..:.ro:n 'C-:IO wo:":'~;: ~n '.;rl~cn u::.e cap:l. a cxper.Cl.l.uurl 

is laid Cl.:.t, as 'the c~sc r;u!.-y DC. Fe!" this' p"~p::>se , a fractic:1 o~ 

~ t10nth zht:.ll be trcat~e as O~0 ~o~t.h • 
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tU1 (:l'Y~.~ tr.is nCy~Ll nee::, .. :,:; , :i CC:';l!) :,i:'IY : ,:t~ :.' ::..(~o~-::. ...... ;·.~r ':.i;c('rJ ;1Jv:i.I"';~ :ci ,~~:-,od 
\V;·,ici ... :i,:; :')o\r.1cl [,~l~(i ~ 1.~~~",,;,:, 1 :i., ~: 'i.·hi) > ,~ t,:" i,I ' ·.i.; \ i :J :i. ~·. L t! :; 'i~ x·/ ~ .. ~~-:(1 m;,y .~c.:(:;/.-.. 
~;)' ;'~j,tc, not ;;i~:'(;:." -t.:.:-:.:.:n '0:-:: C Q!>!)~:~c~:·.)J.(; :r. :~.:Vc.: Ul:d.;. ... :.:· S:;et,io:1 /;. ;, 
fo:- deduction i:: it.~j c',::) '::'CCOU1Y~~ ::~. D .:'~' .. one.') :"'..:1Y ;~, ~;th0o. :.!nc1 ~~~'~C 
have beon ~<.loi)'~ 'Zd, t h-::-( ::~~~'Lll CC c..n";)~,:~ .:. d. CO~j3 ~. ,;t~; .. ~j,,,, ~))(l cl cv: . .:.~t :LO:1 
~·,11c~.e-f'i."o~" r'··y b'" I .. ·,. " .... ,'(,.,"'! '1~"'~1 .I. , .... :: ·;.· · ·01· ·" "": 0.« ';,\", "", .. J~J'.;~" .... c·,· o· .. -,.. ... · .... ~·~ ~, ; v __ .. , ,,<:,4 ." '.0 .......... . . J... ~""V .... 1 .......... )~ v __ ~ _ 1.11 ....... ...... \,i .... J. u ..... \,; .L ........ 

In C~::;0 t ho ~~,:.tc::~; of cnpit.:.l aJ.10:']f!.!!cO n.d.opt.cd by .: ~ c or:'.p:.1...~y 
in· its o ... m account, is lo\·,'v:!' tha~j i:.~r.:~ Dre:,,~cri't,cd i!' .. Section if' c=:tpitD.l 
c.l1o,.;:..~ce 'may be dpd:lc·~cd. o:;.ly c::~ ';;,h0 ~"'et.c .::.doptcc. by -t.ha cc~.p;lr;y • 

, 
~Scction ? Ths Nir~stcl~ of Fi~1~CG shall have c:::ro ~d 

. chargo of.- this F..ciJ'al j).z:cl""eo. 
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By vi::tuc of Scctic:-:s I:. r.nd 13 of t.~0 PGt::olm.j,m IncG!"!1e 

ta..x Act, B. E ....... ; ......... , tho r-:i.nist,er of Fi:iil..'1CD hC:'0by i~zues 

a J.:inistcrio.1 Rcgul~t.iO!1) 0.3 fcll ow3 : 

" 

1. Disco".lats, of oa:;h C·~1 0·' '' .L;O~ 'olocl' ' ... -'0"" . • '~::J- _ .... u __ " L) ... 

the Iyu.rpos,ec. of ' c.:..lculz.ting tr~x rGi\: ... ~~C:1CC pric0 fo:: cc.ch yOUl ... in 

fzoo:r. .,Ivcat bloclc sl:.:lll b~ as fol!c\'lS: 

. '5th t,~ough 7th yeZI 

8th thro~g~ 9th yc~ 

2. In the case \.'l1c!"c: ....... ~ 
\.t •• t;;; 

. , 

clate of' . 

7 

co~ccsziO:1 
r,.-:'j 

" 

\ 

to pro::1;.:c '::'io:: .... .., ~llo·.·:(;d. er:t::.:::ii.o:: \!::dc:- Sect::..::::"} .;::-;.. of the Pct.l"oleUJ.i 

" 

, 
\. 

/ 

\ 

\ 
\ 

1 s!1:l11 also be oxtcr:o. ;:; =. 

Give!"J. 0 11 t~c •••• D:.y of •. ",,, .• B.E. " , '. " " ." 
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