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SEE COrl,;IU,T!j' 
$25,000,000 + 
$16,aC3,112 
(Cons,,1 I dated) 

EMPLS 5,000 (C"n,.ol) 
THE PACIFIC CORPORATION IS A HOLDING COMPANY AND OPERATIONS ARE CARRIED ON THROUGH TVIO SUBS I D I AR I ES. SALES ARE STEADY AND OPERAT IONS ARE PROFITABLE. THE CONSOLIDATED FINANCIAL CONDITION IS SOUND. 

As a holdIng company, the company is not a general seeker of commercIal credit. Principal purchases are made through subsIdIary with low :;Ix fIgure cred its granted and pa I d d i scoun+ and prompt. 

Banking relations are principally at out of town deposItorIes. Substan-tIal balances are maintaIned. Also maintaIns bankIng connectIons In foreIgn countries. 

George A. 0001 e, Jr., Pres i dent and Treasurer stated on April 16, 1965 that the March 31, 1965 year end report was not completed. He stated that InterIm financIal Information Is not submitted. He commented that the consol i dated ope rat ions ref I ect sa I es in excess of $25,000,000 a year with profitable operations. The company's consolIdated fInancial statements have a I I a long ref I ected sound f I nanci a I cond I t ions. 4-21-65 (199309) (CR-c-18) (IS) 
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ures prepared from financial statements signed by George A. Doole, Jr. Accountants ')"" J Lybrand, Ross Bros, & Montgomery, New York City. '. 

Cash 
Accounts Receivable - Government 
Accounts Receivable - Other 
Inventory 
Notes Receivable - Curr 
U.S. Government Securities 

TOTAL CURRENT ASSETS 

Inventory & Equipment In Transit 
Prepaid & Deferred 
Operating Property & Equipment 
Ground Property & Equipment 
Special Fund for Employee Savings 
Leasehold Improvements 
Construction in Progress 
Notes Roce i vab I e 
Land 
Other Assets 

TOTAL ASSETS 

lOts Payable 
)a.drles, Wages 
Income Taxes 
Innua I Leave 
,lome Leave & Transportat I on 
lther Accrued L i ab II I ti es 
Jnearned Transportation Revenue 

'OTAL CURRENT LIABILITIES 

'mp I oyee Sav I ngs - Contra 
',eserve & Employee Termination & 
Retirement 
on-Current liabilities 
efarred Aircraft Rental Inc~ne 

ommon Stock 
a I din Surp I us 
arned Surplus 

)TAL LIABILITIES 

::T WORKING CAPITAL 
JRRENT RATIO 
INGIBLE NET WORTH 
·21-65 

----------------

FINANCIAL STATEMENTS 

Mar 31 1962 
$ 3,209,381) 

4,498,721 
947,080 
883,104 
334,768 

-------_ ... _--
9,873;062 

498,047 
294,249 

6,961, 013 
1,304,515 

232,636 
49,781 

131,945 
929,191 
59,103 

212,284 
------------

20,545,829 
------------

1,,287,933' 
465,781 

1,289,391 
403,083 
855,660 
972,260 
167,147 

------------
5,441,855 

232,636 

851,000 

10,000 
10,949,670 
3,060,668 

------------
20,545,829 

------------
4,431,207 

1.81 
14,020,338 

- Conso I I dated 

Mar 3i 1963 r~ar 31 1964 
$ :2. 382, 870 $ 2,099,584 

2,646,648 2,515,859 
1,395,386 2,050,033 
1,403,240 1,549,424 

2,694,416 4,121,520 -----------.... - ------------10,522,560 12,336,420 

426,717 367,799 
372,222 469,(,30 

6,971,089 6,367,171 
1,604,514 1,694,054 

212,095 202,801 
91,(,86 38,314 
77,'>87 17,092 

1,014,771 696,021 
59,103 59,103 

180,163 1,594,8'87 ------------- -------------
21,532,507 23,843,292 

------------ ------------
1,518,427 1,275,750 () '" .. , 285,840 253,195 

204,033 264,368 
490,839 502,002 

1,172,609 
1,012,414 

1,335,774 
1,484,779 

147,579 206,550 
------------ ------------

4,831,741 5,322,418 

212,095 202,601 

1,002,000 986,000 
390,252 
133,709 

10,000 10,000 
11,357,092 11,571,631 
'4, 119,579 5,226,481 ------------ ------------

21,532,507 23,843,292 ------------ ------------
5,690,819 7,014,002 

2.18 2.32 
15,486,671 16,808,112 

(CONT I NUED l 

(J 



PACIFIC CORPORATION, THE 
WASHINGTON D C 20006 

A CD Page 2 

·~'\ccounts receivable at March 31, 1964 did no. t"reflect any reserve for bad debts. 
. inventories ·are shown at first in, first out cost; th&,lnventorles consisted of 
la 'l-enance and operating suppl ies $638,088; cust'omers work in' process $115,530; non­
oadable spare parts, flight equipment $795,806. ;The fixed assets at March 31, 1964 
ere shown less $10,720,630. Full fire Insurance Is'carrled'on Insurable assets, there 
ere no conti ngent II ab I lit I es. ' 

NALYSIS The Hnenel!!1 statements reflect the'consolld!!ted showing of The Pacific 
Corporation and Its subsidiary, Air America, Inc. and an 'Indirect subsl­

iary, Air Asia Co. Ltd. 

he Pacific Corporation acts as a holding company'~lith operating activities carried 
n through its d I rectand i nd i rect subs I di arl es", Subs I d I arl es engage as contract a I r­
raft carrier and also as aircraft mlssl Ie 'maintenance work, consolidated volume 
eflects substantial profitable operations. The ,consolidated annual volume Is In 
xCll,ss of $25,000,000. 

he f i nancl a I statements ref I ect sound f Inancl,a I' condl tl ons. Corporat i on at March 31, 
964 did not reflect any amounts owing to banks, and the' indebtedness was weI I In line 
n relation to net worth. Company reflec:ts ~ubsfantial reserve funds In United States 
)vernment securities. Also accounts rece IVi!lb Ie ref lected $2,515,859 due from United 
tates Government at March 31, 1964. 
-21-65 (CONTINUED) 
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MANAGEMENT George A. 0001 e, Jr., Pres & Treas James H. Bast ian, V Pres & Sec G. Walker Gilmer, V Pres-Engineering H. H. Dawson, Asst Treas DIRECTORS: Samuel S. Walker (Chairman): George A. Doole, Jr., Robert G. Goe let, Willi am A. Read and Arthur B. Richardson 
HIIITORY 'nc;prp<>rIlTod I. D .. I .. wo~.. '''WD) J",nu"ry 1, 11)50. Authorized Capital Stock: $10,000 at no par value. OutsTanding Capital Stock: $10,000. 

George A. Doole, Jr., born 1910, single. Graduate of Harvard School of Business Adminis­traTion with MBA degree; 1934-51 wiTh Pan American World Airways and In laTTer period, was a Regional DirecTor of the Middle East and Asia. Since 1951, he has been associa-ted with The Pacific Corporation. He is an officer in. subsidiary companies. 
·G. Walker Gi Imer, born 1918, married: he is an aeronautical engineer and a graduate of Universi-ryof Florida. 1941-42 staff maintenance engineer with Pan American AI rways: . 1942-46 U.S. Air Force: 1946-48 with American AirlineS as senior power plant engineer; 1948-61 chief aeronautical engineer, Aviation Department of the Arabian American 01 I Co.; has been with The Pacific Corporation since 1961. 

James H. Bastian, born 1927, Missouri, married. 1951-56 'employed by a large credit reporti ng agency; obta i ned LLB degree f rom George Wash i ngton Uni versity in 1956; 1956 to 1960 wi th the law firm of Ada i r, U I mer, Mi3rch i son, Kent & Ash ley, res i gned, became associated with Thi3 Paci fic Corporation in 1961 •. 

H. Dawson, born 1921, married. Graduate North Carolina State University, 1941; .. '-63 on duty U.S. Navy: became assoc i atad with the· Paci fie Corporation In mid 1963.J 
Samue IS. Wa I ker was graduated from Ya I e Un ivers i ty and Is a member of Joseph W. Walker & Sons, Investment banking business at New York City. Appears as Chairman of the Board of Trustees of Empi re Savings Bank Co. He is also associated with the related camp an i es. -

Robert G. Goe I et appears as a 0 I rector innumerous compan I es I nc Iud i ng Fifth Avenue Coach LI nes, Inc. 

William A. Read is a graduate of Harvard University and a Vice-Admiral of the U.S. Navy Reserve (Aviation.) At present, he Is a retired Senior ·Vlee-President of the Hanover Bank located in New York City. 

Arthur Richardson Is a graduate of University of ~1alne and Chairman of Chesebrough­Ponds, Inc., a member of the Advisory Board of Chase Manhattan Bank and appears as Director of Western Pennsylvania Electric Co. 

The. Pacific Corporation has a 40% Interest In Clvl lAir Transport Co. Ltd., at Taipei, Formosa. 

)n October 12, 1964, The Pacific Corporation moved from 808 17th St., N.W., to 815. ~onnect I cut Ave., N.W. 

)PERATION Scope: The Pacific Corporation is a holding· company for two subsidiaries, one directly owned and the other Indirectly owned. Provides the financing for subsidiary companies: does management services. Through the subsidiaries, acts as li rcraft repal r and contract aircraft carrl er; • -65 
(CONTINUED) !J 
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Distribution: U.S. Government (40:6) and corrmercial accounts (60%)." 
Territory: United States and foreign. 
Ter'ms: Net 30 days. 
5,000 consolidated. 

Faci lities: Shares office space at captioned address with subsidiaries In a downto.1n 
multi-story brick office building. The flxt~res ~nd equipment are In good condltlDn 
and the premises are orderly. 

SUBSIDIARIES 

subsidiary. 

Corporati on has one direct' sub~ Id i ary ,: and one i nd I rect subs I diary. 
Air America, Inc., direct subsidia'ry:andAlrAsla Co. Ltd., Indir'ilct 

Air America, Inc., is a I,holly o.tned subsldiary,ot:'The, Pacific Corporation, and Air 
Air America, Inc., owns 99% of the capital stock of'AihAsia Co. Ltd. 

Inter-company relations are close, and consists,Of.;iqng'term'financing to subsldi'a'ries 
as needed, generally on a several year retirement Dasls.' The Paclfic,Corporation' has, 
issued a formal guarantee for the obiifFltlons.of Alr';~meri',?a,lnc.!, ,and Ai,r'"Asla Co. 
Ltd. A copy of the paront company guarantee Iscontarned In:'-the fl',les of,"Dun'&! 
Bradstreet, Inc. off I ce a-t flash I ngton , D.C. " 

, ' 

Following Is a description of the direct and Indi~ectsubsidiaries. 

( 1) A I rAmer I ca, inc., De laware corporati on" chartered "'In -:1950. Engaged as a contract 
air carrier with ml I itary contracts for car'go and passengers wl,th routes in the Far 
'st. Company owns four a I rcraHs and I eases numerous qth~rs, a I so ma I nta I'ns. eng i ncer-

services I,hlch is sub-contracted to Air Asia,Co,;, Ltd:.>Comp!'lny maintains sul>stan-n f lying and eng i neer I ng contracts. ' ,,' ,'" . 

(2r"Ai r' Asia Co. Ltd." (99% owned by Ai r America; ';nc:) a Formosa corporation !chartered 
J'ar';;"""f 20, 195J ."efh, authorized capital of 4,000 shares.of.Common stock at $100 par 
va;ue per share. This concern maintains operating.officesat Taipei, Formosa with 
executive offices shared with the parent. Engaged in' ai·rcra'ft and missi Ie maintenance 
engineering for related companies and also for other. ,corrine rr: i a I concerns and the' U.S. 
AirForce.Otlns numerous aircraft and dOescharter:fl,y,.l.ng. 
4-21-65 <:199 309) (CR-c-18) (18)' , 

'. : 

UniverSity of Texas at Danas - Oeoartment of ~nP.ri!:l1 (',..,n ...... ; ......... 
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1950 Aa Al 

TI~ADE 
SALES 
I')ORTH 

(S,UbS i diar'!, Of--" 
Pi-3C i fie CorD. , l J 
"\: sh t n~totl [). C.) 

prT 
$25 .. 000,000 + 
$16,G03,112 
(Conso I i d~ted) 

EMPLS 5000 (Conso I ) 
TEL 202-298-7843 

WHOLLY OvlNEO SUBSIDIARY OF A SUBSTANTIAL AND N1PLY FINANCED COr,I?ANY. PARENT COI·'IPANY I S A HOLD I NG CO~IPANY. THE PARENT GUARANTEES THE DEBTS OF TH I S SUBS I 0 I ARY • 

HC 
500 
500 
100 

OWE P DUE TERMS 
10 prox 
10 prox 
30 

Ppt 
Ppt 
Ppt 

SOLD 
Over 3 yrs to 7-04 
Over 3 y rs to ., '·04 
Last Sa Ie 7-·64 

Principal bankil1(l relations "ire out of town wh",re satisfactory r€latior.shi~ is ma Intal ned. 

George A. 0001", Jr., Managing Director and Chief EX6cut'ive Office,r, stotr.d on April 16, 1965 that interim financial statements ere not submitt8d. lie stated the conso I i dated conditi on continued sound and the Bnnua r conse" i­da-red volumc" \'laS in exc.,sr; o'f $25,000,00.0 \'Jith profitable operations. j'1onthly revenues overa!]., about $2,200,000. 4-28-65 (199 309) (CR-c-18) (10) 

University of Texas at Dallas - Department of Specjal ColJectiom~ , -, 
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C.'.;IMi..CE Individuol financial statements drp not submitted, On S8pternb",r i 1, 19.8, 
.' the Pacific Corporation by resoluHonof tr.," Goard r:;f Directors formblly 

undertoGk to gu?rantee the debts of Air ArnE-rica, Inc., and its subsidiary, Air Asia 
Co. Ltd. A copy of this guarantee is on fi Ie In the Washington, D.C. office of Duro & 
Bradstreot, Inc. The fol lowing are summarized figures token from thA fiscal year end 
March 31, 1964 financial r~port. 

Tota·1 Curront P,ssets 
Total Current Lidbilities 
Net WorkinG Capital 
Current Rat i 0 
Tang i b 16 Net Ivorth 

I~ar 31 1963 
$ 10,522,560 

4,831,741 
5,690,819 

2.13 
;5,486,671 

I·lar 31 1904 
$ 12,336,42iT 

5.,322,418 
7,014,002 

2.32 
16,808,112 

This company operates as a viholly owned subsidiary of the parent and on an individual 
basis has substantial revenues, profitable operaticns. 

Financial statements reflect sound conditions. 

A review of the Morch 31, 1964 fiscal year end statement revealed that of the current 
assets, cash was $2,099,584; accounts receivable - Government $2,215,859; other acccunts 
receivable $2,050,033; the inventory was $1,549,424 and there were U.S. Government. 
securities of $4,121,520. 

Liabi I ities consisted of accounts payable $1,275,750; salaries accrued $253,195; income 
taxes $264,368; annual leave accrued $502,002; home leove ann transportation $!,335,774; 
-ther accrued I i ab I Ii ti es $1,484,779 and unearned transportat ion revenue $206, 5~0. 
'·~anclal statement was well balanced, debt was well In I ine· In rei otlon to net worth. c'r65 (CONT I NIJED) 

C) 
University of Texas at DaU,\s • Department of Special CoRedions 
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:.~\jAG~IlE.!':!I C,o,orqr' I~. DDo Ie, Jr., MdO"9 I ng Di rector & Ch I ef E;!",: Off Icer lIug/l L. Grundy, I"rcs Clyde S. Carr r " V Pres, Sec-Ler,ill Amos 1/ / ott, T reas 'unse I Allen 1'1 ue5te, V rr<ls-Technical Service 
DIRECTORS: f:el Ix ll. STump, ChaIrman; George A. :')o,,~, Jr., Hugh L. i:;rundy, ,/I'Jrnes tl. Amos, Arthur 8. Rlchardsol', RO':ari' G. Goo/aT, Samuel S. I'/aiter, Ivllliam A. Read. 

HSTORY StClrt",d: In 1950 , .. "In the subject corporation t,.",{ over a finn known as Civil AIr Transport operated by the faT') Claire .. ChennaulT and WhiTting 1lllauer. CI .. ·~ Air Trallspor't was organized in 1,?'0. Alr',ledea was origInally :harte!,ed. as ·C A T Incorporated 1950. The name .:·:s ehCln0,'C, 0y chari'er amendmeo't to the Ibove In 1959. 

ncorporated: Oelawar", laws; July 10, 1950. 
uthorlzed Caplt,,1 S·tock: 2,000 shures of.;" ':,imon sto." ;-: no par value. utstandlng Capital S1'ock: Outstanding C<l,' ',a: s-rock Is'wnad by the parent, Puclflc orporaTlon. 

eJ Jx B. S-hHnf), I.H)('n Ui~)1.> n), tti'::(/ {:IH~ " f··-·t:v.:: r-f !:tc- ;' Virginia. He i"Sra graduu'l'"e of he U.S.- f',kiv~.d {\codcrny, Cid,SS of 101~ (jnd obtain(;() ~/. u6gree from MIT 1924. He served n v"rious comm<lnds during his Navi'l, career and was l commandino officer In var!ous Icet divisions. He became a Vlce,·Admlral In 194,0 dnd retired in 1'.158. He becal'l6 hulrman of 'rhe OOiJrd of the subjec'I' cn-rerprise',nu<l:-Y, 1959. 

'Jol S. Vlulker wo'; graduated from Yalo University and Is a partner In Joseph 11. .1',', •• • •. • .. • •• ) r & ;ions, inv0stmen'I' banking business, New York City, appears as Chairman of tho ), • of TrustMs of Empir<; City SavIngs 8ank. He appears as Chairman of·the parent Jmpany, also of a subsidiary of the subject company, ,\Ir Asia Co. Ltd; 
Jorge A. Doole, Jr., born 19iO, 5lngio, a oraduate c-r Harvard SC:IGul 0; Business Jmlnlstra'l'lon Ivl·ttl MBA degree. From 1934, ,: '.!':O:; vTith Pan /I,mer'ican vlc,rld Alrw<lYs ld during the latter period, appeared as Regl orla I OireCTnr of i'he r~lddle East and ; I a. He has 51 nee been assocla'rod I'll ~'h 'Ihe purr,;1 j Hlld n·" i.1i·(;(: (;;).~II'WI las and appears ; an officer in the 1'Illa'I'f'd en-r •• rprls0s. . 

iOh L. Grundy, born 1915, married. I~n anUine01' ;0,' I'an Amcri(.'JO vlorld Airways, for number of )lE-ars prior to World War II, and then s(lI"ved U.S. Armed f-c.rces. He has len as~ocla1'cd IV/i'h viwiollS illr.loy ·compilnlo::;, and hos been associated Idth t~e Ibject \.~n·:'c·~·pr~i":(· .'~i)\{:': !I:,,·O. 

h)n \\hh':~)h~, j)-')lf l"i;'.I.; .. i{j"jt.'d. 
~i)rs w(~s wi "1"11 ~"li; AI:l':'i"(C;JIi \".i')rld 
""PNly S i ncC1 1 <)~ I • 

,'\;,·H·,:,n~:'l;i·ic.J; Gr,~inef:lr (I'y' pl~.,)f0!.:'si:)n Glvj for Sl)r11U 
Ai fV/<JY:;, ;"'n:: 1~..:A5~ t;.~~n ;')SS0C~i)'ied 'l'Ii~'il the subject 

ydo C.~rt':;r is ·}il ,-.r! hirfH~Y ond pp:.'../lnusly \"/(.IS U mer.mer t,')f rhe iaw f't~fn o~ ,Leisure, rtcr ~. ~;chtJI~. li0'; 1"(.\111 <lsb(Jciuted ~·d-rh tho subjec"r cl,,~·e ... prr5(~ sfnco 19~0. 
as Hiatt, t){.)rn ... il'lolj,r 1900, rm~rr·t8d. fc):-- ~~) YC;'-lfS \"r.G I;/r'~'h ~;:,n hrIAt'ic~}n V/c,j"ld Airwuys. appeQrs tiS rrt)()sun~r 0f 'rhl3 re I a'h~d subs i d i d!-Y, 

-.':;/'-. 
'"i;c>'" lllhin ~ .. idd i~l '-I \-,r."dudlc~~ or· th-;rv~-trd {lfl;vr-r:;i'~y; J Vt(~0-Adnil~J! <.:; 'tho: u.s. tJdvy S,lTVS (Aviurion.) I\i pres,)nr, he is retired SeniGI' vlo,-,·'res!rlen·:· vi the '·hJrKNer nk locaTed in New York Ci'ry. ,:,? 

',", 
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(
\TORY 
,liit'Cf) ArThur i~ichard50n is a gr<jUudtc cf Lini\.'B'~.sft·; of r~aine and ;s Chairman of 

Chescbrou~Jh-i' .nds" Inc., member of tho A:.'-..;isirry 002r-d of Chas:-. ·~.';nh-3tton 
Bonk and "ppeors 8S a DI rect')r of \'I,~stGrn Pennsy; van i '" E If'ctri c Co. 

9£,E!:!.~~.!...Oi~ This CCL'pi,my is a wholly NITWd sL:):~iciioi'Y 0; Th,'. Poc:ific Cor-porotlon of 
' \'!ashiWJton: D.C., VJhich hds (";p~·1r..;t~Jd QS a h'Jlrling .:~ "; ,I ::':Jr tho :-:.ubject 

subSldll;!ry ~nd i·t" indir(!c1' Sub';i,Jj"ry, Ai.- As I·,. Co. l.td. ll .• ' i"",r;,nT cr;rnpcny, in 
Sep'ren;ber 11, 1958, guar6ntHed the obi lootions ')+ this corp;')rdti;)J1. t, copy of thi~ 
formdl resolution ~uur"Ji)teeing the obi igations of tile; 3ubj<'c'r i,,- on fi i':' crt the 
\'Iashingtoll, D.C. officf-; of Dun & Br;;,dstn~"'i', Inc. 

Scope: Tho company is engaged as a con'j-:-act air car,ifH' jYincipolly on milltdry 
contracts for both cargo <:lnd passengers \'I i th the I-cutes I n the Fa r ESf;t. 

Terms: On monthly 
Flight Equipment: 
S-58 he I i copters. 

b i I ling bas Is. 
Ol-ms t\Vo Pi pe r Apaches; '1''110 !I'li n 8eedcraf'L Leas"s 8-C46'c and 15 

Facilities: Occupies \V611 appointed offices in c::mncctiol1 \·lith the par<'Hlt ',: .. ! s,,,,:,:,,'r/ 
operations. Also shares operating faci J iti(Js \Vi-rh a subsidiary. Locat"io!; Is in a 
modern office bui Iding on the edge of the dQ~mto\'l11 businass district. There are 450 'imp I oyecs • 

SUBSIDIARY Air Amorico, Inc., has one subsidiary (~)9~) (j't:nec!, /\j r /\sio'C()~, Ltd. 
Int8r·-compdny rela'~ ; "Jns are CI'')S0, an,j c(jn~:;iS7~ fJiin-c-rparrf(l-f-l·o~1f.f tt::'rrr: 

financing between the:: sL;bsidiary and '~h(' pon~nt C8t;'p6ny, n(~n(;roi lyon <.:; s('vcral yf:~u.r 
,...~tir0m(.)nt basis. The parent compony, The Pdcific Corp')rution has iSSUtd ;j f:)rmcli 

"antee, guarant"ein" the obi igations of Asiatic AAron&utic;;1 Co. Ltd_ 

()Subsidiary is a Formosa co,poration, char"rered J,IrlL03ry 20, 1955 ,lith "n ou1'hnriwd 
~'itaJ of 4,000 sharES of stock at $100 per ;;''')1"(". The C('nCClrn nBintdins ui'el'cli-i'~n~ 
offices at 7'~.i:·"'1, FormosG, \'lith ex~cuti ... ·,: ... ~)f'::iccs ::.tt t:,e ut)f:,'/e address. The ()pei;~tlcr. 
consists principally of repairing and maint'e;;;;nce 0f air::::-af'r fGr the rei"ted componies, 
und athel'" concerns and for the U.S. Air Force. Th(;.subsldiary also owns numerous 
aircraft. Trade payments of the subsidiary ha',e been met acccrding to terms. 
4-28-C5 (199 309) (CR-c-'18) (10) 
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(SiJbsiaicry Of,····) 
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i,orth Ho I j y",ood 
Cal! f 

DISC-PPT 
$25,000,000 + 
(Cunsol j dated) 
$16,808, ';2 
(Conso I j dated) 
3,650 
(25 HERE) Ta 202-298-7640 

II I R AS I A COlf.PANY, LTD., IS p, D I Rt:CT SuBS I ClARY OF A I R AI·IER I CA, INC., MID INDIReCTLY OF THE PACiFIC CORPORAT:ON. CONSOliDATED SALES ARE SUGSTANTiAl, OPERA: IONS ARE PROF I TP,8LE. CONSOLI DA TEO f i NANG I Ai.. CO~iO/Ti ON IS :3ULJ"'D. 
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Over 3 yrs to 7-64 
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Pi"i nc i pa I bank i ng is ca.rl ad in o:Jt of tv"';) dapos i tory. Substant i a I ba lance.;; 
are ma i nta i ned. 

George A. Doate, Jr" ... Managing D~ rector, stated on Apr;1 6, (965" that interim financial sTatements are not submitted. He stated that consol idated 
sales ",are in excess of $25,000,000 a year, with operations profitable. the company and the parent maintain consol idated sound 'financial cor.di t:on. 4-27-65 (199 325) CR-G-18 
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AIR ASIA COMPANY, LTD. 
WASH I NGTON DC· . .. A CD Page I 

(
'lANCE I nd i v i dua I f i nanci a I statements are not subm i tted. On Sepiember ·11 ~ 1958, / the Pacific Corporation by resolution of its Board of Directors., formally undertook to guarantee the obI igations of Air America, Inc., and its subsidiary, Air As i a Company ,. LTd. A copy· of ih i s guarantee is on til e I n the vlash i ngton, D:.C. off ice of Dun & Bradstr!,et, Inc. Inter-company relations consisT of financing arrangements between the parent and its direct and indirect subsIdiary, and in addiTion,:·sub- . contracting of certain contracts to relaTed companIes. Summarized staTements Taken from the Conso I r dated Sa lance Sheot of The Paci f 1 c CorporatIon et Merch 31; 1963 and March 31, 1964, are shown below: . 

Total Current Assets 
Total Current Liabilities 
Net \~ork i ng. CflP iTa! 
Current Ratio· -
Tangi b I e Net: Worth 

Mar 31 1963 
$10,;22,560 

4,831,741 
5,690,819 
- 2.18 

15,486~671 

I'la r 31 (964 
$12,336,420 

5,322,418 
. 7,014,002 
. . 2.32: 

. . 16,808, 1 12 
Air Asia Company, Ltd. took over certain assets of the parent company, Ai r Amedca, lroc., -in exchange for 99% of the capital stock. All of the outstanding capital of A~r America, Inc., is in turn held by Pacific Corporation, which is engaged as a holding company. 
Conso I i dated net worth has ref I ected steady level and are pver $25,000~OOO a year, wiTh 4-27:"65 . - . . .. 

C) 

C) 

increases, sales have been. at 
prof i table operations. 

. (CONTINUED) 
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AIR ASIA COMPANY, LTD. 
815 CONNECTICUT AVE N \.J 
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A CD Page 2 

MANAGEiV!ENT Ga~rg9 A. Doole, Jr., Managing Di,ector & Chief Executive Office:' 
Hugh l. Grundy, Pres & Gen ~igr : ,T. L. Boyd, V Pres-F light Opera­
Henry K. Yual1, V P,es, Gen,. Affairs,. tions 
A J:I en WU!3ste, V Pres-Techn;i ca I Serv i ce Ver G,een, V Pres-Trait Ie & Sa I as 
Clydg.·S.· Cader, Sec' .. ' ,Amos Hiatt, Treas . 
DIRECTORS: Felix B. Stump, Cha!rman;, Sl'lmuel S. Welker, V Chllirman; George 

A. Doole, Jr., James B. Ames, Ar·thur B. I!<Ic:hardson, Robari' G. 
Goalet, William A. Read and Hugh Grundy. 

" 

HISTORY, st.artep.:, .In 1955 when the subject took ovel' certain assets in Formosa from 
, , (, the parent company, Air America, Inc.· (formarly CAT Inc.). Certain acti-
vities of the p"reot were absorbed by this corpo.ratI crl. Th6 enTe;-prise was known as 
Asrati~ AeronaUTical Co. Ltd, un·ti I adoPJ'lng the: above name In 1959 .• 

Incorporated: January 20, 1955, as a Formosa cOfPo,atl on. 
Authorized Capital Stock: 4,000' shares of stock at $100 par value. 
putsTa(ld I [lg CaJ> i ta I, Stock: 99% owned by. the par'enot ~ompany. , 
George. A. Ddole, Jr., born 19:0 and a graduate of Harvard School of Business Admlnistra­
.tion \'i,ith MBA degree. From 1934-51 was \.;Ith' Pan American' World Airways and during tha' 
'I att~r peri od, appeared as a Reg i ona I Di reCTor o·f the M i dd I e East and As I a. S inca 1951, 
e hps been associated with the parent company, and related enterpr'ises, and also appears 
as an off I cer in the re I ated compan I es. 

"~h L. Grundy, born 1915, married. An engineer iOi- Pail American 
er of years prior to I~orld \~ar II, then served in U. S. Armed 

Q, -,ciated with various airways companies for some years, and has 
the subject &nterpri se and re I ated conce.n s i nee 1950. 

Ivorld Airways fo, a 
Forces. He has been 
been identified with 

Felix B. Stump, born 1894, married. Is a native of West Virginia. He grad~aTed from 
the U. S. Naval Academy, Class of 1917 and obtained ~~S degr'ee from MIT in 1924. He 
served in various commands durin" his Naval'career, and was a Comrnandin$ Office, in 
various fleet divisions. He became a Vice-Admiral in 1948 and ret'ired In 1958. He 
appears as Chairman of the Board oftha parent company, Air America, Inc. 

T. L. Boyd, born about !912, and married. '943-63, associated wah American Air" ioes, 
latterly as a Vice-President - FI ight Operations. He joined the subj&ct In /,1id-1963. 

Allen Wueste, born 1918, married. An aeronaui'lcal engineer by profession, for some 
years was associated with Pan American Airways, has been associated with th& subject 
lnd parent company since 1951 .• 

Ver Green has been assoc i ated with th i s and the re I ated. company since 1946. 

Henry Yuan, has been with the company for many years and' is stat'ioned in Formosa. 

Clyde Carter is an attor'ney and previously was a memb&r of th& law firm of Leisure, 
Carter & Schur. Has been connected with th i sand re I ated company since 1958. 

Amos Hiatt, born about 1900 and for 15 years was w lth Pan Am Wor I d A I rways. He appears 
as Treasurer of Air Amorica, Inc. 

Samuel S. Ivalker \vas graduat&d from Yale University and 1s partner' In Joseph W. Waiter 
.• 'ns, I nves tment bank i r.~ b~s i ness ! n New York Ci Ty, appears as Cha I rman of the parent 

ar.y, and also the Pacific Corporation. 
4-Ll-65 (CONTINLlED) 
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\HII iam Read is a 9,-adcate cT i-{ar,ard lln:versiTY and a Vice-Ad~l,ai of the 
U.S. :Navy Reserve (Aviation). P.t pr'3ser,t is a retired Senior Vice-President 
of Hanover Bank located in ~'Iew Yo;-k ,:;:ty. 

\rthu r Richardson' [ sag raduate of Un ber's j ty of I'lia i ne and,: s Cha i rman of Cheseb roug'h-
3onds, Inc., a member'of the Adv i sory Board Of Cr,asa Manha-t-t'an Bank, and appear-s as a 
JirecTor of Vi'7s"t'ern Pennsyivania Eiecti-:c:Co. ' , 

~obert G. Goelet appears as a Director In many c(,mpon16s Including Fifth 'Avenue Coa'eM 
.ines, Inc., of New York. 

, , 

JPERATION This company is 'a subsidiary (99%) of Air Amer;ca, inc. intercomper-y :-ela-
, n'ons are cr,losa and consist primar'; 1"1 of 'long term f[nar.cing betwGen the' 
;~b~idiary and the 'parent company 'of Air'Amet-lea, Inc;, knownas,The Pacific Corpor'a-' 
:Ion. The Pacifi'c Corporetion -;s a holding company; mming th9 r::apital stocK of Air 
\m~rka, !nc., an,d the Pacific Co,poration has iss\1sd a guaran't.;;e of' the obi igations 
)f Air America, 'i'nc~, and this indirecT subsjdiary, A:r~ Asia Co~ Ltd., which inst"lument 
las exec:~ted on September II, 1958. A (~opy of Hlisforma/ resoi u'!lon gLaranteeingt'he 
>I igations 01 ihe subject is on fi Ie crt ,·he:.Wash1Ggion oU;'ce of 0~,1 & Bra,:s1':-eet, Inc::. 

;cope: The company does aircraft and missi Ie maintenance engineering and also leases 
lircra'fT. 50% of 'maintenance work is for the related company, Ai r America, Inc.; and 
'he bafance fo:- ot'het aircraft companies and U. S. Mr Force. Various a!rc:-aft a.e also 
eased from Time to time and t'hecompany 'does some 'fiying 001 a charter basis (.om SU9-
:cntract from the parent. 

erms: Or: month I y b i I ling bas is. 
" 'qht Equ j pmsnt: The company has 29 a i rCi-aft as fo II O'ovS: 2 OC-4, one DC-6B, s i:< C-46' s, 

'C-3's, hvo PBY aircr-aft, one Bell hel icopter and one Convair 880 and two Ca,abous, 

("~'Vair aircr'afto 
, _Jess: 3,650 (5000 consoid1at'ec). 

acjl i-:-';65: Occupies wei: appo1nted o·ifi,:es in" C')(ll,e\~1'ion wi;-h tile parer,~· 8:1d suDsidiary 
~peratlohs. Also shares, operaiing faej; ;t'16s w!li-· ~-r:e paren't. Locat;on:5 in C) mode,-II 
,If i ce bu,! ding on the edge of The dowr.1\')wn be'; i nass d; ST:-i d-., ,I n add; t j on, co'-por-ate 
,f'!ces are maintained a+ 46 Ch<.;ng Shan: Rd., NO!-tt~, Section 2, Taipei Cfty" Taipei, 
ormesa. Purchasing o'fliee maintained at 61342 Bec" Ave., N. Ho: Iywood, Cal :fornia. 
-27-65 (i99 325) CR-C-JS (10) 
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