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- REC'D WAS  MAY5 1965
: 692-0235 A- AD G1 APR 21 1965 N -
.45 21 PACIFIC CORPORATION, THE AR TRANSPORTAT JON 1950 . Aa Al
C/-) 815 CONNECTICUT AVE N Y TRADE SEC COMAENTS:
FMLY: 808 17TH ST W W SALES 525,000,000 +
WASHINGTON D ¢ 20006 ) VIORTH 516,808,112
(Consni l datay)
EMPLS 5,000 (Cunsol)
SUMMARY THE PACIFIC CORPORATION 1§ A HOLDING COMPANY AND OPERAT ] ONS ARE CARRIED
ON THROUGH Two SUBSIDIARIES. SALES ARE STEADY AND OPERATIONS ARE
PROFITABLE. THE CONSOLIDATED FINANCIAL CONDITION IS SOUND,
TRADE As & holding company, the company is not a general seeker of commerciaij
credit. Principal purchases are made through subsidlary with low slx
figur_e credits granted and paid discount and prompt,
BANKING Banking relations are principally at out of town depositories. Substan-
tial balances are maintalned. Also main+taing banking connections in
foreign countries, :
CURRENT George A. Doole, Jr., President and Treasurer stated on April 16, 1965 that

the March 31, 1965 year end report was not completed. He stated that
interim financtaj Information 1s not submitted. He commented that the
consolidated operations reflect sales in excess of $25,000,000 & year with
profitabie operations. The company's consolidated financial statements
have all along reflected sound financial conditions.

» 4-21-65 (199 309) (CR-c-18) (18)

@

University of Texas at Dalla’s - Department of Special Collections

DAVE HicK(er Collecl/ov
E s G; F‘-oL')(f"—lO

C\)
¢ . ‘ VIRY.
P/I. EASE NOTE WHETHER NAME, BUSINESS AND STR EE.T ADDRESS CEREE;JNOEI;RA\;S;;EI;TYI;U(: y;\:ggemsamj
The foregeing report is turnished, ot your request. under your Subscription Contract, in STRICT COMFIDENCE, T other purpose. DUN G BRADSTREET, Inc
em'énom?" hg' YOuF exclusive use gs an aid in determining the odvl_sobil:! of granting crediy ?r rnsum'n(s.:n:in u?'l;' nc%uwd be o néglecr or other et o foiline
dows nef guorantee the cofreciness of the infermotion contained herein ond thalt not be tioble for ony loy | € PRPARRIIA A

! { b ! .
fe act on the port of said compony. its officers, agents or emplovees. in protunng, coilecting or commumcating soid infarmetion

R [




PACIFIC CORPORATION, THE A CD Page 1
WASHINGTON D C 20006 '

ures prepared from financial statements signed by George A, Ooole, Jr. Accountants fﬂ:)
+ Lybrand, Ross Bros, & Montgomery, New York City, .\

FINANCIAL - STATEMENTS - Consol idated
Mar 31 1962 Mar 3i 1963 Mar 31 1964 ‘

Cash

_ . ’ ’ $ 2,387,870 $ 2,099,584
Accounts Recelvable - Government - 4,498,721 2,646,648 2,515,859
Accounts Receivable - Other 947,080 1,395,386 2,050,033
Inventory ' 883,104 1,403,240 1,549,424
Notes Recelvable - Curr 334,768 - -
U.S. Government Securities - 12,694,416 4,121,520
TOTAL CURRENT ASSETS 9,873,062 10,522,560 12,336,420
Inventory & Equipment In Translt 498,047 - 426,717 367,799
Prepald ! Deferred 294,249 - 372,222 469,630
Operating Property & Equipment 6,961,013 6,971,089 6,367,171
Ground Property & Equipment 1,304,515 1,604,514 1,694,054
Special Fund for Emp loyee Savings 232,636 212,095 202,801
Leasehold Improvements 49,781 91,686 38,314
Construction in Progress 131,945 77,587 17,092
Notes Receivable 929,19 1,014,771 696,021
Land 59,103 59,103 59,103
Other Assets 212,284 180,163 1,594,887
TOTAL ASSETS 20,545,829 21,532,507 23,843,292

ints Payable 1,287,933 1,518,427 1,275,750 t\_)
>a,aries, Wages 465,781 285,840 253,195 ”
fncome Taxes 1,289,391 204,033 264,368
\nnual Leave 403,083 490,839 502,002
lome Leave & Transportation 855,660 1,172,609 1,335,774
)ther Accrued Liabilities 972,260 1,012,414 1,484,779
Inearned Transportation Revenue 167,747 147,579 206,550
‘OTAL CURRENT LIABILITIES : 5,441,855 4,831,741 . 5,322,418
mployee Savings - Contra : 232,636 212,095 202,301
eserve & Employee Termination &

Retlrement ‘ 851,000 1,002,000 986,000
on-Current Liabilitjes - - 390,252
eferred Aircraft Rental Income - - 133,709
ommon Stock 10,000 10,000 10,000
aid in Surplus 10,949,670 11,357,092 11,571,631
arned Surplus 3,060,668 4,119,579 5,226,481
JTAL LIABILITIES 20,545,829 . 21,532,507 23,843,292
=T WORKING CAPITAL 4,431,207 5,690,819 7,014,002
JRRENT RATIO . 1.81 2.18 2.32
\WGIBLE NET WORTH 14,020,338 15,486,671 16,808,112
-21-65 (CONT INUED)
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PACIFIC CORPORATION, THE ) A CD Page 2
WASHINGTON D C 20006 ‘. -

I ccounts recelvable at March 31, 1964 did not-reflect any reserve for bad debts.

L }1venfories-are shown at first in, first out cost; the inventories consisted of
alfitenance and operating supplies $638,088; customers work in process $115,530; non-
oadable spare parts, fl?ghT equipment $795,806, ;The fixed assets at March 31, 1964
ere shown less $10,720,630, Full fire insurance ls‘carried on Insurable assets, there
ere no contingent liabllities. '

NALYS 1S The financlal statements reflect the consoildated showing of The Paciflc
Corporation and its subsidlary, Air America, Inc. and anIndlrect subsi-
iary, Air Asia Co. Ltd.

he Pacific Corporation acts as a halding company-with operating activities carried

n through its direct and indirect subsidiaries. ,Subsidiaries engage as contract afr-
raft carrier and also as alrcratt missile maintenance work, consol?dafed volume
eflects substantial profitable operations., The consolidated annual volume Is in
xcess of $25,000, 000, : ' .

he financtal statements reflect sound flnancial conditions. Corporation at March 3,
964 did not refiect any amounts owing to banks, and the' indebtedness was weil in (ine
n relation to net worth. Company refiects substantial reserve funds In Unlted States
vernment securitles. Also accounts receivable reflected $2,515,859 due from United

Fates Government at March 31, 1964, : :

~21-65 = . (CONT INUED)
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PACIFIC CORPORATION, THE : A CD Page.3 )
815 CONNECTICUT AVE N W ("
WASHINGTON D C 20006 . -

MANAGEMENT George A. Doole, Jr., Pres & Treas James H. Bastian, V Pres § Sec
G. Walker Glimer, V Pres-Engineering H. H, Dawson, Asst Treas :
DIRECTORS : Samuel| S. Walker (Chairman); George A. Doole, Jr., Robert G, ‘
Goelet, W!iliam A. Read and Arthur B. Richardson

HISTORY Incorporateds Delawsre |aws; Jenuary 1, 1950,
Authorized Capltal Stock: $10,000 at no par value.
OuTsfanding'CapHa_l Stock: $10,000, _ ‘

Gaor?a A, Dools, Jr., born 1910, single. Graduate of Harvard School of Business Adminis-
tration with MBA degree; 1934-51 with Pan American Worid Alrways and In latter period,
was a Reglonal Director of the Middie East and Asfa. Since {9 ', be has been associa-
ted wli+th The Pacific Corporation. He Is an offcer in.subsidlary companies.

'G. Walker Gilmer, born 1918, married; he is. an aeronautical engineer and a graduate of
University of Florida. 1941-42 staff maintenance engineer with Pan American Airways; ,
1942-46 U.S, Air Force; 1946-48 with American Airlines as senior power plant engineer;
1948-61 chief aeronautical engineer, Aviation Department of the Arabian American 01}
Co.; has been with The Pacific Corporation since 1961,.

James H, Bastian, born 1927, Missourl, married. -1951-56 ‘employed by a large credit
reporting agency; obtained LLB degree from George Washington University in 1956; 1956
to 1960 with the law firm of Adair, Ulmer, Merchison, Kent & Ashley, resigned, became
associated with The Pacific Corporation in 1961, - :

- H. Dawson, born 1921, married. Graduate ’Noﬁh Caralina State Universif ’ 1_941; .
7-63 on duty U.S, Navy; became associated with the: Pacific Corporation in mid 1963, { )
Samued S. Walker was graduated from Yale University and i's a member of Josepfj W.
Walker & Sons, investment banking business at New York City. Appears as Chairman of
the Board of Trustees of Empire Savings Bank Co. He is also associated with the related
companies.

Robert G. Goeiet appears as a Director in umerous companies inciuding Fif+h Avenus
Coach Lines, Inc.

William A. Read is a graduate of Harvard University and a Vice-Admiral of the U.S. Navy
Reserve (Aviation.) A+ present, he is a retired Senior ‘Vice-President of the Hanover
Bank |ocated in New York City. '

Arthur Richardson is a graduate of University of Maine and Chairman of Chesebrough-
Ponds, Inc.,, a member of the Advisory Board of Chage Manhattan Bank and appears as
Director of Western Pennsyivania Electric Ca,

The Pacific Corporation has a 40% infefesf in Civill-—Air Transport Co. Ltd., at Taipel,
Formosa. : :

In October 12, 1964, The Pacific Corporation moved from 808 17+h 5t., N.W., to 815
connecticut Ave., N.W.

JPERATION  Scope: The Pacific Corporation is a. holding company for two subsidiaries,

one directly owned and the other indirectiy owned. -Provu_ies the financing

for subsidiar companies; does management servlces. Through the subsidiarles, acts as
sircraf+ repaYr and contract aircraft carrier.
'-65 (CONTINUED) { )
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PACIFIC CORPORATION, THE N A CD Page 4
HASHINGTON D € 20006 o

™,
( ATION  Distribution: U,S. Government (40%) and commercial accounts (60%),-.
n ) Territory: United States and foreign. :
. Terms: Net 30 days. _ '
Employees: 5,000 consolidated. .

Facilities: Shares office space at captioned address'w}Th‘subsidiaries in a downtown.
multi-story brick office buliding. Tne flxtures and equipment are in good condltion
and the premises are orderly. ' T,

SUBSIDIARIES Corporation has one direct subsidiary, and one indirect substdiary,
Air Amerlca, Inc., direct subsidiary and:Air Asia Co. Ltd., Indirect

subsidiary.

Air America, Inc., is a wholly owned subsidiary.ofiThe Pacific Corporation, and Air

Air America, Inc., owns 999 of the capital stock of Air.Asia Co. Ltd,

Inter-company relations are close, and consists.of-*iong térm financing +to subsidiaries
as needed, generally on a several year retirement basis. The Pacific.Corporation has
issued a formal guarantee for the obilgations of AirfAmecha,;lnc.hland Air.Asia Co,
LTd. A copy of ghe parent company guarantee is -contained in/the fi'les of“Dup &: -
Bradstreet, fnc. office at Hashington, D.C.. o : o

Folliowing is a description of the direct and indirecT”Subsidiaries.

(1) Air America, !nc., Delaware corporation, charteredin:1950. Engaged as a contract
air carrier with mifitary contracts for cargo and passangers with routes in the Far
ast,  Company owns four aircrafts and |eases numerous others, also maintains: engincer-
services which is sub-contracted to Air Asia.Co.-Ltd. ;-Company maintains substan-
fiying and engineering contracts. : BRI .

(2) Air Asia Co. Ltd., (99% owned by Air America, ilnc.) a Formosa corporation «chartered
danuaty 20, 1955 wiTh authorized capital of 4,000 shares.of .Common stock at $100 par
vaiue per share. This concern maintains operating -offices at Taipel, Formosa with
executive offices shared with the parent. Engaged in aircratt and missile maintenance
engineering for related companies and also for other:commercial concerns and the U.S.
Air-Force. Owns numerous aireraft and does charterflying.

4-21-65 (199 309) (CR-c-18) (18) ; o ' ‘
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"5 21 AIR AMERICA, INC. ‘CONTRACT AR CARRIER 1950 Aa Al
(Subsidiory of Pacific Corporation, (Subsidiary of .-
Wasnington, 0,C.) Pscific Coro,, &
. doshinaton (3.0, !
815 COMMECTICUT AVE & : !
WASHINGTON D ¢ 20006 TRADE PPT o
: , SALES $25,000,006 +
WORTH 516,803,112
{Consolidated)
EMPLS 3000 (Consol)
TEL 202~-298-7843
SUMMARY WHOLLY OWNED SUBSIDIARY OF A SUBSTANTIAL AND AMPLY F iNANCED COMPANY .
PARENT COMPANY 1S A HOLDING COMPANY.  THE PARENT GUARANTEES THE DEBTS GF
THIS SUBSIDIARY, '
TRADE HC OWE P DUE TERMS SOLD
500 10 prox Ppt Over 3 yrs to 7-64
500 10 prox - Ppt Over 3 yrs to 7.-64
100 30 Opt Last Sale 7-64
BANKI NG Principal banking relations are out of town where satisfactory relotionshin
is mslntained.
CURRENT Ceorge A, Doola, Jr., Managing Director and Chiaf Executive Cfficer, steted

PLEASE NOYE WHETHER NAME, BUSINESS AND STREET ADDRESS CORRESPOND WITH YOUR ITNQUIRTY.
Tk et
YT

on April 16, 1965 that Interim financial Statements ara not submitted.

lie stated the consolidated condition continued sound and the snnuas I' conseif-
dated volume was in excass of $25,000,000 with profitsble opearations.
Monthly revenues average sbout $2,200, 000,

4-28-65 (199 309) (CR~-c~18) (10)
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ATR AMERICA, INC.

A CD Page 1
WASHINGTCN D C

20006

Individua!l financisl statements are npot submi tted.
. the Pzcific Corperation by resolution of
undertock to guarantee the debts of Air America, Inc., and its subsidiary, Air Aszis
Co. Ltd. A copy of this guarantes is on fiie In the Washington, D.C. office of Dun &
Bradstreet, Inc. The failowing are summarized figures token from the fiscal year end
March 31, 1964 financlal report. '

On Septembar i1, 154,
the Board of Nirectors formslly

C YJANCE

Total Current Assets
Total Current Liabilities
Net Working Capital '
Current Ratio

Tangibls Net Worth

This company operates as a
basis has substantial reve

Financial statements refle

A review of the March 31,
assetfs, cash was $2,099,58
receivable $2,050,033; the
securities of 34,121,520,

Liabiiities consisted of a
taxes 3264,368; asnnual lea

Mar 31 1963 Mar 31 1964
$ 10,527,580 , 2356,
4,831,741 5,322,418
5,690,819 7,014,602
2.18 2,32
15,486,671 16,808,112

wholly owned subsidisry of the parent and on an individual
nues, profitabla operaticns.

¢t sound conglitions.

1964 fiscal year end statement revealed that of the current

4; accounts receivable -~ Government $2,215,859; other sccecunts

Inventory was $1,549,424 and there were U.S. Government .

ccounts payable $1,275,750; salaries accrued $253,195; income
ve accrued $502,002; home leave and transportation $1,335,774;

~ther accrued liabilities $1,484,779 and unearned trarsportation revenus $206,550,

"vanclal statement was wa

. C*\\8-65

well In line In relation to net worth.

i1 balanced, debt was
(CONT INUED)
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AIR AMERICA, INC.
815 CONNECTICUT AVE N W
WASHINGTON D C 20006

A CD age 2

AANAGEMENT - Gzorge A, Doole, Jr., Managing Direc*or & Chief Exe: OV ficer
Hugh L. Grundy, Pres Clyde S. Carsr ', V Pres, Sec-lLequl
Amos Hiatt, Treas “unseal
Allen Wueste, V Pres-Technical Service '
DIRECTORS: Feiix @, Stump, Chairman; George A. Tuoi2, Jr., Hugh L. Grundy,
James 0., Amos, Arthur B, Richardsen, Roart G, Conlet, Samuel S,
Vatter, William A, Read.

{1 STORY Started: In 1950 vi.»n the Subject corporation tvuc over a firm known ss
- Civil Alr Transport operated by the latz Clalre .. Chennauilt and Whitting
i) taver. Ci.°! Afr Transport was organized in 1745, Alr sierfca was originaily

shartered as C A T Incerporated 1950." The name w-r changai oy charier amendment to the
ibove in 1959, :

ncorporated: Dslaware laws; July 10, 1950.
uTthorlzed Cspltal Stock: 2,000 shares of. " .mon ste.r 2! no par vaiue,

utstanding Capital Stock: Outstanding cap . wa! stock ¢s whed by the parenT, Paclflc
orporation, )

@lix 8. Stump, beorn WM, merrbad ot ernctive of Wee s Virginia. He is,a graduate of
he U.5. Maval Acedemy, Cioss of 1917 and abtained M. togree from MIT 1924, He served
N various commands during his Nave, career and was commanding offlcer In varlous
icet divisions. He became a Vice--Admliral tn 194° and retired In 1958. He became
halrman of the Dourd of the subject enterprise . nuary, 195G,

Yol S, Wolker was graduated from Yale Universlty and-is a partner In Joseph W,
r & Song, investment banking business, New York Clty, appears as Chalrman of tho
> . of Trustess of Empire Clty Savings Bank. He appears as Chalrman of ~the parent-
mpany, also of a subsidiary of the subject company, Alr Asla Co. Ltd.

orge A, Doole, Jr., born 1930, singie, & araduate ¢f Harvard Scheul of Business
Iministration with MBA degree, From 1934- :: . wns with Pan American World Alrways
1d during the latter period, appeared as Reglonal Director of the Middle East and
sta. He has slnce been assoclated with the parknd and related companies and appears
i an officer in the related entarprises, '

ign L, Grundy, darn 1915, marrled. An angineei 70i" an Americon world Airways, for
number of years prior to World War I, and then served U.S. Armed Farces. Fe has

an assocliated with various Alrway -componies, and hes been assoclated with the
Ibject enternrize sine: 1900, '

ben Vues e, bate 5000 Doaveied, Aoroneniioo) englneer by profession ond for some

Ars was with i Ancrlean Viorld Airvays, ol bas Lean associaied widh The sub jacT
mpany since 1951,

yde Carter is .o adbarney o previously wos o memer of Hhe |aw firm of Leisuras,
rter & Schur. lies peon associated with the subject enterprise slnco 1954,

-0s Hiatt, born wbout 1900, wmarried, for 15 years was wivh Dan Americsn Vorld Alrways,
a@ppears o3 Troscurer of The rejzted subsidiory. -
e
ITem Road i5 o aradugie of Harvard Iniversity L J.y!CO-AdN{PJf c:'ih? U.S. Navy
sarve (Aviation.) At present, he is retired Senior Vica-i"resident of The Hanover
nk located in New York City. e .
P Y (CONT MUED)
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AR AMERICA, INC. : ' A CD Pade 3
WASHINGTON D G 20005

\lORY Arthur Richsrdson is s graduate cof Ur;ivarsH';' ¢f Maine and is Chairman of
St d) Chesebrough-i nds, Inc., member of the Alvizdry Boerd of Chas.. “snhattsn
Bank snd sppesrs as a Director of Wlestern Pernnsyivenia Eiectric o,

GPEPATION ~ This corpuny iy a wholly cwnad swisigisry of The Pacific Corporation of
, Hashington, D.C., which hos cparstad o5 o nolding - oo, for the sub ject
substdiary end 1t indfrect subsidiary, Alr Asls Co. Ltd. The PECENT compeny, in
September 17, 195a, guaranteed the abligstions »f this corporation. A copy of this
formal resolutien cuaranteeing the obligutions of tha subject s on fije ot the
Washington, D.C. office of Dun & Bradstreat, Inc.

Scope:  The company is endaged as a contract sir carrier principaliy on mi Htary
contracts for both cargo and passengers wiTh the ioutes in the Far Eagt.

Terms:  On monthiy Dilling vesis.
Flight Equipment:  Owns two Piper Apaches; two Twin Seadcroft. Leases 8-C46's and 15
$-58 helicopters.

Facilities: Occupies we!] appointed of fices in coanection with *he parent ool sl a om

operations. Also shares operating facilities with @ subsidiery. Location is in a
modern office building on the adge of the downtown businass district. There ore 450
amp loyees.

SUBSIDIARY Air Americs, Inc., has one subsidiary (89%2) ownsd, Alr Asia-Co. Lid.

- Inter-company rela: i ans are close, and consists srincipaiiy of fang term

flnancing between the subsidiary and the parent COMpENy, generaiiy on s seversl year

“atirement basis. The parent compeny, The Psacific Corparation has issued # farmai
mentee, guaranteeing the obl igations of Asiatic Aeronsutical Co. Ltd.

)subsidiary is & Formosa corporation, chertered Jahtvary 20, 1955 with an authorized
capital of 4,000 shsres of stock at $100 per share. The concarn msintains aperations
offices at Teirnl, Formesa, with executive offices at dhe abteve address.  The opersticn
consists principally of repairing and maintenance of airoratt for tha reiated campanies,
and other concerns and for the U.S. Alr Force. The subsidiary also owns numercus
aircraft. Trade payments of the subsldiary have been met accerding to terms.
4-28-C5 (199 309) (CR-c~18) (10)
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691-9204 A- AD 61 APR S 1985 K REC'D WAS  MAY 5 1955
5 62 AlR ASTA COMPANY, LTD. ATRCRAFT RREPAIR 19355 Az Al .
15 8% T . See (Subsigiery of, )
(Subsidiary of Air America, inc., History Pacific Corp.it .
Washington, D.C.) 150
. North Hol iywood
813 CONNECTICUT AVE N W ' Callr ‘
FMLY: 808 |7TH ST N W |
WASHINGTON D C 20006 TRADE O1SC~-PPT
SALES 525,600,000 +
(Censolidated) |
WORTH $16,808,112 ‘
(Corisol idated; |
EMPLS 3,650 |
(25 HERE)
TEL 202-298-7840
SUMMARY AIR ASTA COMPANY , LTD., 1S A DiRECT SUBSISIARY OF AIR AMERICA | INC., AND
INDIRECTLY OF THE PACIFIC CORPORAT!ON. CONSOUIDATED SALES ARE SUBSTANT AL,
OPERATIONS ARE PROFITABLE. CONSOLJDATED FINANCIAL CONDITION [s S0UND.
TRADE. HC OWE P DUE TERMS PAYMENTS S0LD
50 Disc b yr to 7-64
509 30 Ppt Over 3 yrs to 7-64
20 Ppt IsT saie 6-64
BANKING - Principal barking is carried in oyt of Town dspository. Substantisi balances
are maintained.
CURRENT George A. Doole, Jr., Managing Director, stated on Aprii 6, 1965, that
interim financial statements are not submitted. He stated that consol idatad PR
Sales were in excess of $25,000,000 » ye2ar, with operations profitable, 1 H)
the company and the parenT maintain consol|dated sound flnancial condition.
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AIR ASIA COMPANY, LTD. B L A CD Page |
WASHINGTON D C . , : ' .

WANCE Individual financial statements are rot submitted, On September 11, 1958, -

Y, the Pacific Corporation by resolution of its Board of Directors, formaliy
undertook fo guarantee the obligations of Air America, Inc,, and its subsidiary, Air
Asia Company,-Ltd. A copy-of this guarantee is on file In the Washington, D.C. office
of Dun & Bradstreet, Inc, Inter-company relations consist of financing arrangements
botween the parent and its direet and Indirect subsidiary, and in addition, sub- .
contracting of certain contracts to related companles., Summarized statements taken
from the Consol!dated Balance Sheet of the Paciflic Corporatlon at Mareh 31, 1963 ang .

March 3, 1964, are shown below: . _ ,

' : - Mar 31 1963 Mar 31 1964
Total Current Assets 2022, y , ;
Total Current Liabllities 4,831,741 5,322,418 .
Net Working Capital » 5,690,8(9 ot 7,004,002
Current Rafio- = . -0 2 L - U i 7 :
Tangible Nat Worth . R 15,486,671 16,808,112

Air Asia Company, Ltd. took over certain assets of the pare;n" compahy, Alr America, inc.,
in exchange for 99% of +he capltal. stock. All of the outstanding capital of Alr America,
Inc., Is in turn held by Pacific Corporation, which is engaged as a holding company.

Consol i dated net worth has reflected steady incr‘easés, sales have been. at a substantial

level and are over $25,000,000 a year, with profitable operations.

4-27-65 R (CONTINUED)
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AIR ASIA COMPANY, LTD. A CD Page 2
815 CONNECTICUT AVE N W
WASHINGTON D C

MANAGEMENT Georgs A. Doole, Jr., Managing Director & Chiet Exscutive Officar

, Hugh L. Grundy, Pres & Gen Mgr -+ T. L. Boyd, V Pres~Flight Opera-
" Henty K. Yuan, V Pres, Gen, Affairs , : tions
Al'len Wueste, V Pres-Technical Service Ver Green, V Pres-Traffic & Saleas
Clyde 'S, Carter, Sac R . . - +Amos Hiatt, Treas
DlﬁECTORS: Fellx B. Stump, Chalrman;: Samuel S. Walker, V Chalrman; George

A. Doole, Jr., James B. Ames, Arthur B. Richardson, Robert G,
Goslet, Willlam A. Read and Hugh Grundy.

HISTORY . <Started: In 1955 when the subject took over cerfain assets in Formosa from
: N | the' parent company, Air America, Inc.. {(formsrty C A T Inc.). Certain acti-
vitiss of the parent were absorbed by this corporaticn. The enterprise was known as
Asiatic Aeronautical Co. Ltd, until adopting the above name in 1959,

Incorporated: January 20, 1955, as a Formosa cofborafibn.
Authorized Capital Stock: 4,000 shares of stock at $100 par value, _ ! ;
Qutstanding Capital Stock: 99% owned by the parent company.

George A. Ddole, Jr., born 19:0 and a graduate of Harvard Schoo! of Businass Administra-
Tion with. MBA dagree. From 1934~5] was with Pan American World Airways and during the
fetter period, appeared as a Regional Director of the Middle East and Asia. Sinca 195!,
e has been associated with the parent company, and related enterprises, and also appears
as an officer in the related companies.
""mh L. Grundy, born 1915, married. An enginear for Pan American Worlid Airways for a
&r of years prior to Worid War 11, then served in U. S. Armed Forces. He has been
a. Jciated with various airways companies for some years, and has been identified with
the subject enterprise and related concern sincs (950,

Fellx B. Stump, born 1894, married. Is a native of West Virginia. He graduated from
the U. S. Naval Academy, Class of {917 and obtained MS degree from MIT in 1924. He
served in various commands durinn his Naval career, and was a Commanding Officer in
various fleet divisions. He became a Vice~Admiral in 1948 and retired in 1958, He
appears as Chairman of the Board of the parent company, Air America, Inc.

T. L. Boyd, born about 1912, and married. 1943-63, associated with American Airfines,
tatteriy as a Vice-President - Flight Operations. He joined the subject in Mid-1963,

Allen Wueste, born 1918, married. An aeronautical engineer by profession, for some
years was associated with Pan American Aiiways, has been associated with The subject
ind parent company since 1951, - :

Ver Green has been assocliated with this and the reiated company since 1946,

Henry Yuan, has been with the company for many years and is stationed in Formosa.

Clydo Carter is an attorney and previously was a momber of the law firm of Lsisure,
Carter & Schur., Has been connacted with this and related company since 1958.

Amos Hiatt, vorn about [900 and for 15 years was with Fan Am World Alrways. He appears
as Treasurar of Air America, inc.

Samuel S. Walker was graduated from Yale University and is partner in Joseph W. Walter
"“*ns, investment banking business in New York CiTy, appsars as Chairman of the parenf

any, and also the Pacific Corporation. o
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1 e 3RY William Read is a graduate ¢f Harvard University and a Vice-Admiral of the
(Ci'd) U.S. Navy Ressrvae {Aviation). At present is a retired Senior Vice-President
- of Hanover Bark located in New York Sty

Arthur Richardson'is a graduate of University of Maine and .!s Chairman of Chesebrough-
Jonds, inc,, a member.of the Advisory Roard ¢f Chase Manhattan 3ank, and appears as a
lirector of Wesiern Pennsyivania Eiectric.Co.. © : - '

bert G. Goelet appears as a Director In many companiss including Flfth ‘Avenus Coach
.ines, Inc., of New York. . g . : . .

JPERATION  This company is-a subsidiary (99%) of Air America, Inc. Intercompzny rela-
N 7 tions are ¢lose and consist primarily of fong term financing ‘between the-
subsidiary and the parent company of Air America, !Ac., known as. The Pacific Corpora--
sjor.  The Pacific Corporation -is a hoiding company; owning The capital stock of Air
\mérica, !nc., and ths Pacific Corporation has issued a guarantee of the obligations

f Air America, ine., and this indirect subsidiary, Alr Asia Co, L¥d., which instiument
1as executed on September [, 1958, A copy of this formal! resoiu*ion guaranteeing the
ligations of the subject is on file at rhe. Washingion office of Dua & Bradstreet, inc.
»cope: The company does aircratt and missile maintenance engineering and also leases
iircratT, 50% of maintenance work is for the related company, Air America, Inc., and
he balance for other aircraft companies and U, S. Air Force. Various alrerafs are also
eased from Time fo timo and the company -does some iiying on a charter basis from sub-
ontract from the parent. ‘ Co

‘erms:  On moh‘i'h!y biil ing basis. ,
V'laht Equipment: The company has 29 airciraft as follows: 2 0C—~4, one DC-6B, six C-46's
‘C-3"s, two PBY aircratt, one Bel!l beiicopter and one Convair 880 and *wo Carabous,

¢ onvair aircratt.
M yees: 3,650 (5000 consoidiatac),

’

acilities: Cccuples weli appointed orfices In connection with The parent and supsidiary
perations, Ajso shares operating faci:ities wiir 7he parent. Location is in a modern
ffice building on the edge of The downTown business disTrict. .In addiTion, corporate
ffices are maintained at 46 Chung Shan Rd., North, Section 2, Talpei City, Taipei,
ormosa. Furchasing office maintained at 68427 Becx Ave., N. Holiywood, California. i
~27-65 (i99 325) CR-C-18 {10 i
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