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Dear Mr. Alexander:

Your letter of-13 March received. Thank you for promptly informing
me that our proposed joint venture to offer MoneyTrac as a FRA member
benefit does not appear, in your view, to be a viable proposition.

I am informing my Committee members of this and they can incorporate
it into their pending report. As you suspect, I believe they would have
arrived at the same conclusion. The Committee is still desirous of obtaining
the replies and comments of those FRA members surveyed to add to our knowledge
and background.

It has been most enjoyable working with you and the members of The
Travelers' staff. You are correct; we, too, feel it has been an educational
process. We thank you for the hospitality amd courtesy extended to us
throughout our Association.

With every good wish, I remain in

Loyalty, Protection and Service,

o2

Chairman
Special National Committee on MoneyTrac
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