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FOR _IMMEDIATE RELEASE

February 16, 1977. . . Transway International Corporation today announced
that fourth quarter revenues and profits were the highest of any quarter in the
Company's history. Revenues and profits for the vear ended December 31, 1976
also set new records. The fourth quarter results led the Company to its fifth
quarter in a row in which earnings Improved over the previous year's matching
quarter,

Revenues for the fourth quarter of 1976 totaled $157,912,000 compared to
$139,767,000 in 1975. Net income was $7,327,000 or 12 percent above the
$6,569,000 reported the comparable quarter of the previous year, while income
per share, $1.12, was 1l percent above the $1.01 registered in the final 1975
quarter.

For the full year 1976, revenues totaled $608,196,000 compared to
$516,033,000 for 1975. Pre~tax income rose 31 percent to 531,884,000 from
$24,289,000 in 1975. Due to substantially higher combined income reported by
the domestic subsidiaries and increased taxes on foreign income, the effective
tax rate for the year 1976 was 36 percent compared to 26 percent for 1975. Net
income for 1976 amounted to $20,370,000, which 1is 13 percent higher than the
$18,053,000 reported for 1975, while net income per share rose to $3.11 against
$2.78 the previous year.

The Company stated that the higher level of national economic activity in
1976 affected most of Transway's principal lines of business and was the pri-

mary reason for the substantial improvement in corporate financial results.
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Among Transway's transportation activities, the domestic surface freight
forwarders reported significantly higher revenues and profits for both the quar-
ter and the full year, tonnage volume rising 5 percent for the quarter and 9 per-
cent for the year. Transway's Miami-based trailership service and Waterman
Steamship Corporation, a dry cargo ocean operation 50-percent owned by Trans-
way, each reported record revenues and profits. Waterman operates 16 conven-
tional freighters and three Lighter-Aboard-SHip (LASH) vessels.

In its Product Sales activities, Transway's trailer manufacturing subsidi-
ary almost doubled revenues compared to 1975 and set a new profit record. As
of December 31, 1976, the company had a $18 milliom backlog of trailer orders
compared to $8 million the same date in 1975. The wholesale plumbing supply
company, based in Phoenix, Arizona, reported lower profits in 1976 due, pri-
marily, to the continued slump in construction activities in the Southwest.

The liquefied petroleum gas subsldiary also reported a decrease in pro-
fits for the year. As previously announced, the substantial increase in the
cost of LPG resulting from the natlonalization of foreign oll interests by
the Government of Venezuela, effective January 1, 1976, had a negative impact
on this company's earnings.

The cruise vessel operation reported a substantial net loss for the year.
In December 1976, the cruise vessel subsidiary entered into a time charter with
a large Canadian wholesaler which is marketing the vessel this winter through
air/sea programs from major Canadian citles for 7- and l4-day cruises in the
Caribbean. In the summer of 1977, 7-day air/sea cruises will be provided from
Vancouver to Alaska, the vessel returning to the Caribbean in the fall. Re-

sults to date indicate a profitable operation.
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